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by 1 31" 70 ALL WHOM THESE PRESENTS MAY CONCERN:

. I‘E:,‘-;'SLEY

WHEREAS, Darrell E. Vaughn and iinda E. Vaughn

fereinafter referred to as Mortgagor) is well and truly indebted oato Belk Simpson Employee Association

(heui.mfterrcfemdmuum)uww&um'swmmdm&mmmthntumso!whlcha.reincmpontnd
herein by reference, in the sum of - --Fleven Thousand and Mo/100-------v--cweor—rowmmrmomommmmmo e m o 2m

-.-._-—.——....—_——...—..-._....—........—_...-.—-...-—..___-.-—._-...-._—_._..__.....—_-.—.-—_...-__

as set forth in note of even date.

with interest thereon from date at the rate of 14% per centum pet annum, .ob.,p,jd:nlonthly

WHEREAS, the Mortgagor may bereafter become indebted to the said Mortgagee for soch further suns as may be advanced to or for the
Mortgagor's account for taxes, insurance premiuims, public assessments, repairs, or for any other purposes:

NOW, KNOW ALL MEN, That the Mortgsgor, in cousideration of the sforesaid debt, and in order to secure the payment thereof, and of any
other and further sums for which the Mortgagor may be indebted to the Mortgagee at any time for advances made to or for his account by the
Mortgagee, and also in consideration of the further sum of Three Dollars (33.00) to the Mortgagor in hand well and truly paid by the Mortgagee at and
before the sealing and delivery of these presents, the receipt whereof is hereby acknowledged, bas granted, bargaioed, sold and released, and by these
oresents does grant, bargain, sell and release uato the Mortgagee, its successors and asxigns:

ALL that piece, narcel or lot of land with all buildings and imorovements thereon {includinq
1974 Vindale Sectional Home 24 x 52) in Greenville Townshipn, Greenville County, State of
South Carolina, about two miles and a half northwest of freenville Courthouse, lving between
the Paris Mouniain Road and the road leading from the American Spinning Comoanv to Paris
Mountain Road, arid having the following boundaries:

BEGINNING at an iron nin on a street at the corner of Lot of J. M. Smith and running thence
with the south side of said Street, M. 56% W. one hundred feet to an jron nin; thence 5.
23L W. one hundred ninety-five feet, more or less, to a stake; thence S. 56% E. one hundred
feet to a stake in line of J. N. Smith; and thence with his line, N. 23% E. one hundred
ninety-five feet, more or less, to the beginning corner, and known as Lot Humber seven on
nlat made bv W. A. Hudson, D.S. January 13, 1908, excent a strin five feet wide, which has
been reserved from the southern side of said lot, next to the land of American Sninning
Comnany,

This being the same pronerty conveyed to the Mortgagors herein by deed of Brenda K. Hvder
of even date to be recorded herewith.
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Together with all and singulas rights, members, berditaments, and sppurtenances to the same belonging in any way incideot or appertaining, and
C_:f all the rents, issues, and profits which may ariss or be had therefrom, and including il hesting, plumbing, and lighting fixtures now or hereafter
jattached. conected, o fitted thereto @ any mamner; it being the tatention of the parties hereto that all such firtures and equipment, other than the
Cusual housebold faraiture, be considered & part of the real estate.

=y

32 TO HAVE AND TO HOLD, all and singular the ssid premises unto the Mortgages, {ts heirs, successors and assigns, forever.

Z--,___._... .

The Monigagor covenants that it is lawfully seized of the premises hereinabove described in fee dmple absolute, that it has good right and is
?;twfully authorized to sell, convey or encumber the same, and that the premises are free and clear of all liens and encumbrances except a3 provided
ferein. The Mortgagor further covenants to warrant and forever defend all aod singular the mid premises unto the Mortgages forever, from and
~sgainst the Mortgagor and all persons whomsoever lawfully claiming the mme or any part thereof.

The Montgagor further covenants and agrees as follows:

" (1) That this mortgage shall secure the Mortgagee for such further sums as may be advanced hereafter. at the opton of the Mortgages, for

¢ payment of laxes, insurance premiums, public assessments, repairs or other purposes pursuant to the covenants herein. This mortgage shall also
fecure the Merigagee for any further loans, advances, readvances or credits that may be made hereafter to the Mortgagor by the Mortgazee so l
ong as the total indebtedness thus secured does not exceed the original amount shown on the face hereof. All sums so advanced shall bear interest

at the same rate as the mortgage debt and shall be payable on demand of the Mortgagee unless otherwise provided in wnuog.

. {2) That it will keep the improvements now existing or hereafter erected on the mortgaged property insured as may be required from time
to time by the Mortgagee against loss by fire and any other hazards specified by Mortgagee, in an amount not less than the mortgage debt, or
Jn such amouats as may be required by the Mortgagee, and in companies acceptable to it, and that all such policies and renewals thereof shall be
held by the Mortgagee, and have attached thereto loss payable clauses in favor of. and in form acceptable to the Mortgagee. and that it wall pay
premiums therefor when due; and that it does hereby assign to the Mortgagee the proceeds of any policy insuring the mortgaged premuses and CFO{'S
reby authorize each insurance company concerned to make payraent for a loss directly to the Mortgagee, to the extent of the balance owing on
the Mortgage debt, whether due or not.
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