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ADJUSTABLE RATLE RIDER

(Interest Rate Lamits)

THIS ADJUSTABLE RATE RIDER » made this ...22..... doy of ........ Decemier. e, , 19.83.,
and is incorporated into and shall be deemed 10 sniend and supplement the Morigage, Deed of Trust, or Deed 10 Secure
Debt (the “Security Instrument™) of the same date given by the undersigned (the “Horrower™) 10 sccure Borrower's

Adjustable Rate Nole to ....E.I.RS.’I‘...I:‘I;‘.DEILM.,.SA!IIA\'GS...AND...I.{)A,N..A.SSD.CL\:I‘.T.ON...OE..SOUTM..CAROLI.NA, ............
.................................................................................... (the “Lender™) of the same date (the “Note") and covenng the

.............................................................................................................................................................................................

The Note contains provisions allowing for changes in the interest rate every year
subject to the limits stated in the Note. |f the interest rate increases, the
Borrower's monthly payments will be higher. If the interest rate decreasss, the
Borrower's monthly payments will be lower,

ADDITIONAL COVENANTS. [n additon 1o the covenants and agreements made in the Sccunty [nstrument,
Borrower and Lender further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES 5
The Note provides for an initial inlerest rate of .. 10.900-=~¢;, Secuon 4 uf the Note provides for changes 1n the interest

rate and the monthly paymenis, as fullows:
v, INTEREST RATE AND MONTHLY PAYMENT CHANGLS

(A} Change Diles

The interest rate | will pay may chanige on the tirst day of ... January ... L1989 , and on thas day
every 12th month Ihereafter. Each date on which my interest rate could change is calted a "Change Date.”

(B) The Index

Beginning with the first Change Date, my interest rate will be based on an Index. The “Indexr’ is the weekly average
yield on United States Treasury secunties adjusted to 4 constant maturiy of | year, as made avasable by the Federal
Reserve Board., The most recent Index figure available as of the date 45 days belore cach Change Date 1 calledd the
“Current Index.”

If the Index is no tonger available, the Note Holder will choost a new yndex which 1» based upon compurable
information. The Note Hulder wili give me niolice ol this choce.

The first index figure tor this note is 10.010 X. {t is called the
"original Index".

The Original Index plus a margin of 2.500 % (after roundinyg the result
up to the nearest 1/8 of 1%) is called the "adjustment Base Rate”.

(C) CALCULATION OF CHANGES

Before each change date, the Note Holder will calculate my new interest rate
by calculating the difference, if any, between the Current Index and Original
Index. If the Current Index is higher than the Original Index, the Note Holder
will add the difference to the Adjustment Base Rate. If the Current Index
{s lower than the Original Index, the Note Holder will subtract the difference H
from the Adjustment Base Rate. The Note Holder will then round the result of y
this addition to the nearest 1/8 of 1 percentage point (0.125). Subject to ¥
the limits stated in Section 4 (D) below, this rounded amount will be my
new interest rate until the next change date.

The Note Holder will then deterimne the ameunt of the monthly payment that wosukd be sufficient (o repay the *
unpad principsl batence of my loun 1 am expecied 1o owe on the Change Date m full on the matunty datc 8t My Ocw v
interest rate in substanitally cqual payments. The result of this cakculstion will be the new s@OLAl of my muiibly peyssend.

(1) Limits on Interest Rate Changes
The rate of wterest §ans requigey 1o pay shall never be ncreased of decreased on any single Change Date by maore
than{ Jone percentage pant (l.O%ﬁ]wu percentage posnis (2.09%) [Check only ame box ] (rom the rate of interest | have
been paying for the preceding twelve/months.
Additionally, my interest rate shall never be greater than four percent (42) .
above or below the Adjustment Base Rate. ;

(E) Effective Date of Changes
My new interest rate will become effective on cach Change Date. [ will pay the amount of my new monihly payment

beginning on the hest monthly payment date after the Change Date unnil the amount of my maonthly payment changes

again.

(F) Notice of Changes .
The Note Holder will mail or deliver 1o me a notice of any changes in the amount of my monthly

cfective date of any change. The notice will inctude information required by law to be given me an
telephone number of a person who will answer any question | may have regarding the notice.”
B. CHARGES; LIENS

Unilorm Covenant 4 of the Security [nstrument is amended 1o read as fahows:

payment before the
4 also the tile and

4. Charges; Liens. Borrowef Shasll pay all fuxes, avsessments, and otner charges. fines and impositions attributable fo the
Property which may attain a priority over this Security Instrument, and feaschold payments or ground reimis. i any. i the

ADJUSTABLE RATE RIDER - FF "Special one" - 1 Year ARM (With Caps) (PLAY 20)
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