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Mortgagee: North State Savings & Loan Corporation
Post Office Box 7346
111 South Washington Street
Greenville, North Carolina 27834

Attention: General Counsel

With copy to: David L. Ward, Jr., Esq.
Post Office Box 867
1001 College Court
New Bern, North Carolina 28560

PROVIDED ALWAYS, NEVERTHELESS, and it is the true
intent and meaning of the parties to these presents, that if
Mortgagor shall well and truly pay or cause to be paid to the
Mortgagee, its successors or assigns, or the holder herxreof, the
indebtedness set forth above, interest thereon, Additional
Interest, if any, as above provided, according to the true
intent and meaning of the Note, and all sums of money provided
to be paid by the Mortgagor, its heirs, executors,
administrators or assigns, under the covenants, conditions or
agreements of this mortgage, then this mortgage and deed of
bargain and sale shall cease, determine, and be utterly null and
void; otherwise it shall remain in full force and virtue.

IN TESTIMONY WHEREOF, G & C Motel Associates, a North
Carolina general partnership, has adopted as its partnership
seal the typewritten word "SEAL" appearing beside its
partnership name and has caused this instrument to be executed
in 1its partnership' name by its general partners, who have
adopted as their seals the typewritten word "SEAL" appearing
beside their names, all by authority duly given, this the day

and year first above written.

G & C MOTEL ASSOCIATES (SEAL)

By: “Udlws S F __ “F(SEAL)
william E..d& son, 11 4
A General Pdartner

(SEAL)

A General Parthner
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