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ADJUSTABLE RATE RIDER

{Interest Rate Lanats)

THIS ADJUSTABLE RATE RIDER is made this 22nd.... day of ... December. ... , 1983,
and is incorporated into and shall be deemed to amend and supplement the Morigage, Deed of Trust, or Deed to Secure .
Debt (he “Security Instrument”) of the same date given by the undersigned (the “Borrower"') to secure Borrower's
Adjustable Rate Note to ....B‘.I.RSIE..EEDERJ\L..S&WI.NGS..J\Nn..LOAN..ASSOCIAT.I.ON...OH..SOU-’[‘.H..CAROLI.NA, ............
teeeeseesasssseasssesereisisasereseBiEbtIbRS IR TSI SRS SR b (the “Lender”) of the same date (the “Not¢™) and covenng ihe

property described in the Security Instrument and located at:
5 Pebble Creek Way, Taylors, 8. C. 29087 . ..o -

.............................................................................................................................................

The Note contains provisions allowing for changes in the interest rate every year
subject to the limits stated in the Note. If the interest rate increases, the
Borrower's monthly payments will be higher. If the interest rate decreasss, the

Borrower's monthly payments will be lower.

ADDITIONAL COVENANTS. ln addiion o the covenants and agreements made in the Secunty Instrument,
Borrower and Lender further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides (or an initinl interest rate of . 10.,.00........%. Section 4 uf the Note provides for chunges 1n the interesd
rate god the manthly payments, as follows:
wg, INTEREST RATE AND MONTHLY PAYMENT CHANGES .

(A) Change Dates

The interest rate | will pay ntay change an the fest dayof ..o JARWANY ,19..85......., and on thas duy

every i2th month thereafter. Each date on which my interest rale could change is called 8 *Change Date.”

(B) The Index

Beginming with the first Change Date, my milcrest rale will be based on an Index. The “lndex” is the woekly average
yield on United States Treasury secuntics adjusted (0 a constant maturity of | year, as made avalable by the Federal
Reserve Bourd, The most recent lndex figure available as of the date 45 days before cach Change Date iy called the

“Current Index.”
If the Index is no longer available, the Note Holder will choose & new index which 18 based upon compurabic

information. The Note Holder will give me notive of this choce.

The first index figure for this note is 9,90 %. It 1is called the
"Original Index".

The Original Index plus a margln of 2.50 % (after roundiayg the result
up to the nearest 1/8 of 1%) 1is called the "Adjustment Base Rate".

(C) CALCULATION OF CHANGES

Before each change date, the Note Holder will calculate my new interest rate
by calculating the difference, if any, between the Current Index and Original
Index. If the Current Index is higher than the Original Index, the Note Holder
will add the difference to the Adjustment Base Rate. If the Current Index
i{s lower than the Original Index, the Note Holder will subtract the difference
from the Adjustment Base Rate. The Note Holder will then round the result of
this addition to the nearest 1/8 of 1 percentage point (0.125).  Subject to
the limits stated in Section 4 (D) below, this rounded amount will be my
new interest rate until the next change date.

The Nate Holder will then delermmne the amaount af the moathly payment that would be sufficient 1o repay the
unpad principul balunce of my loun | am eapecied (o owe on the Change Date in full on the matunty date ol my new
interest rute in substantially cyual paymeats. ‘Fhe result of thas cakiulstion will be the pow amoual of my musthly paysent.

(D) Limits on lnterest Rute Changes

The rate of mierest 1 am required o pay shall never be increased or decreased on any single Change Date by mawe
than [ Jone percentage point (1.0%){ Jiwo percentage poinis (2.09%) [Check only ome box ] [rom the rate of intereat ! have
been paying for the preveding twelve months.

Additionally, my interest rate shall never be greater than four percant (41)

above or below the Adjustment Base Rate.

(E) Effective Date of Changes
My new interest rate will become effective on cach Change Date. [ will pay ¢
beginning on the fiest monthly payment daic after the Change Date until the amount of my manthly

again.

(1 Notice of Changes
The Note Holder will mail or deliver tomea notice of any changes in the amount of my monthly

cffective date of any change. The notice will include information required by law 1o be given me an
telephone number of a person wha will answer any question | may have regarding the notice.”
B. CHARGES; LIENS

Unifoerm Covenanl 4 of the Security Instrument is amended to read as foltows:

he amount of my new monthly payment
payment changes

payment before the
d atso the nitle and

m attrbutable do the

4. Charges; Liens. Borrower shall pay all taxes, assessments, and other charges, fines and impositio ‘
d rents, if any. it the

Property which may attain 4 priorily over this Security Instrument, and feaschold payments or groun
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