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ADJUSTABLE RATE RIDER vor 1641 e 12

(Interest Rate Linuts)

THIS ADJUSTARBLE RATE RIDER s made this ..220d.. day of ........ Decamber. e L 1983....
and is incorporated into und shall be deemed to amiend and supplement the Morigage, Deved of Trust, or Deed to Secure
Debt (the “Sevcunity fnstrument™) ol the same date given by the uadersigned (the "Borrower") 10 secure Borrower's
Adjustable Rate Note to ....B‘.I.RS.’I‘...EI:‘.DERAL..SAVL\'GS...AND...LDAN..A.SSOL‘.LAT.T.ON..OF.‘..SOU-’I‘H..CAROLI.NA. ............
.............................................. (ihe “Leader”) of the same dale (the “Nole") and covenng the

--------------------------------------

The Note contains provisions allowing for changes in the interest rate every year
subject to the limils stated in the Note. If the interest rate increases, the
Borrower's monthly payments will be highaer. If the interest rate decreases, the
Borrowar's monthly payments will be lowar,

ADDITIONAE COVENANTS. In addition (o the covenants and agreements made in the Secunty Instrument,
Borrower and Lender further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for un initial interest rate of 11.0Q.........%. Section 4 of the Notc provides for changes n the interest
rate snd the munthly payments, as folows:
vy, INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The inteeest rate 1 will pay may change on the fiest dayof ... RE:To)UT: D oh' SRS L19.85.. .. , and on that day
every 12th month thereafter. Esch date on which my interest rate could change is calted a "Change Date.™

(B) The index

Beginning with the first Change Date, my inierest rate will be based on an index. The *Index™ s the weekly average
yield on United States Treasury securiies adjusted to a constant matursy of | ycar, s made available by the Federal
Reserve Bourd, The most recent Index figure available as of the datc 45 days befure cach Change Date » calied the
“Current Index.”

If the Index is no longer available, the Note Holder will choose 8 new index which 15 bascd upon compusabic
information. The Note Holder will give me notice of this choce.

The firsc index figure for this note 1810.100 %X. It is called the
"original Index'. _
The Original Index plus a margin of 3.00% (after rounding the result

up to the nearest 1/8 of 1%) 1is called the "Adjustment Base Rate'.

(C} CALCULATION OF CHANGES

Before each change date, the Note Holder will calculate my new interest rate
by calculating the difference, if any, between the Current Index and Original
Index. If the Current Index is higher than the Original Index, the Note Holder
will add the difference to the Adjustment Base Rate., If the Current Index
ie lower than the Original Index, the Note Holder will subtract the difference
from the Adjustment Base Rate. The Note Holder will then round the result of
this addition to the nearest 1/8 of 1 perceuntage point (0.125). - Subject ro
the limits stated in Section 4 (D) below, this rounded amount will be my
new interest rate until the next change date.

-

The Note Holder will then delerimnd the umount ol the monthly payment that wouhd be sufficient 10 repay the
unpuid principul balance of my loan | am eapecied to owe on the Change Date i full on the maturty date o my new
interest rate in substuntially cqual payments. ‘The result of th calculsiion will be the now amouat of my mond by payseeni.

(D) Limits on Interest Rate Changes T
The rate of imerest | an required 10 pay sltall pever be increased or decreused on any single Change Date by mare
than [ Jone percentage pomi (1.0%)] Jiwo pereentage ponis (2.0%) {Check oaly ome box ] from the rate of interest | have
been paying for the preceding twelve months.
Additionally, my incerest rate shall never be greater than four percent (41)
above or below the Adjustment Base Rate.

(E) Effective Date of Changes
My new interes rate will become effective on each Change Date. | will pay the amount of my new monthly payment

beginming on the first monthly payment date after the Change Date untit the amouat of my monthly payment changes

again.

(1 Notice of Changes A
The Note Holder will mail or deliver o me a notice of any changes in the amount of my monthly payment before the

effective date of any change. The notice will include information required by law ta be given me and also the title and
telephone number of a person who will answer any question 1 may have regarding the notice.” :

B. CHARGES; LIENY '

Uniform Covenant 4 of the Security Instrument is amended to read as follows:

4. Charges: Liens. Borrower shall pay sll taxes, assexsments, and other charges, lines and snipositions attnbutishle o the
Property which may allain @ prioriy oves this Secunty Instrument, and leaschold payments or ground renls, if any. in the
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