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1 ender’s written agreement or applivable law. Borrower shall pay the amount of all mostgage insurenee premimms in the
manner provided under paragraph 2 hereof.
Any amounts disbursed by Lender pursuant to this parageaph 7. with interest thereon, shall become add:tional
indebredness of Borrower secured by this Morigage.  Unless Borrower and Bender agree to other teims of payment, such
amounts shatl be payable upon notice from [ eader to Borrower requesting payment thereof, and shall bear interest from the
date of disbursement at the rate payable from time to time vn outstanding principat under the Note unless payment of
interest at such rate would be contsary to applicable law, in which event such amounts shall bear interest at the highest rate ‘
permissible under applicable faw. Nothing contained in this paragraph 7 shall require 1 ender to incur any expense or take
any aclion hereunder.
8. Inspection. Lender may make of cause to be made reasonable entries upon and inspections of the Property, provided

that Lender shall give Borrower notice prior to any such inspection specifying reasonable cause thercfor related to Lender's
interest in the Properdy.

9. Condemnatlon. The proceeds of any award or claim for J

condemnation or other taking of the Property, or part there
and shall be paid to Lender.

Tn the event of a total taking of the Property. the procecds shall be applied 10 the sums secured by this Mortgage.
with the excess, if any, paid to Borrower. In the ¢vent of a partial taking of the Property. unless Borrower and Lender
otherwise agree in writing. there shall be applicd to the <ums sweured by this Morigage such proportion of the proceeds
as is equal to that proportion which the amount of the sums secured by this Mongage immediately prior to the date of
taking bears to the fair market vatue of the Property immediately prior to the date of 1aking. with the balance of the proceeds
paid to Borrower.

1f the Property is abandoned by Borrower, or if. after notice by lender to Borrower that the condemnor offers to make .
an award or seltle a claim for damages, Borrower fails 1o respond 1o Lender within 30 days after the date such notice is .
mailed, Lender is authorized to collect and apply the provecds. at 1ender's option, either to restoration or repair of the
Propenty of to the sums secured by this Mortgage.

Unless Lender and Borrower otherise agree in writing. any vwh application of proceeds to principal shall not ¢xtend
or postpone the due date of the monthly instaliments reforred to in paragraphs 1 and 2 hereof or change the amount of
such instaliments.

10. Borower Not Released. Extension of the time for payment or medification of amortization of the sums secured
by this Mortgage granted by Leader to any successor in interest of Borrower shall not operate to rlease. in any manner,
the liability of the original Borrower and Borrower's successors in interest. Feader shall not be required to commence
proceedings 3gainst such successor or refuse to extend tme for pavment of otheraise modify amertization of the sums etk it
secured by this Mortgage by reason of any demand made by the original Borrower and Borrower's sucvessors in interest. ' AR

11. Forbearance by Lender Not a Waiver. Any forbearance by Lender in evercising any right or remedy hereunder. or
otherwise afforded by applicable law. shall not be a waiver of or preclude the ewrcise of any such right or remedy.

The procurement of insurance of the payment of taves o¢ other liens or charges by 1ender shafl not be a waiver of Lender's
right to accelerate the maturity of the indebiedness secured by this Mortgage.

12. Remedies Camulative. ANl remedies prosided in this Mostgage are distinct and cumulative to any other right or
recnedy under this Mortgage of afforded by law or cquity. and may ke erercised concurrently. independenily of sucvessively.

13. Successors and Assigns Bound; Joint and Several Liability; Captions. The covenants and agreements herein
contained shatl bind, and the rights hereunder shall inure 10, the FEPECtive sucessons and assigns of Lender and Borrower,
subject to the provisions of paragraph 17 hereof. Al covenants and agreements of Borrower shall be joimt and several.

The. captions and headings of the paragraphs of this Mortgage are for convenicnce only and are not (o be used to
interpret or define the provisions hereof.

14. Notice. Except for any notive requited under applivable Jan to be given in another manner. (a) any notice to
Borrower provided for in this Mostgage shalt be gisen by matling such avtee by certified mail addressed 0 Bosrower at
the Property Address or at suxh other address as Borroaer may designate by notice to Lender as provided herein. and
(b any notice to Lender shall be given by certified mail. retere recept requested. to Lender’s address stated herein or to
such other address as Lender may designate by notice to Borrower a< provided herein. Any notive provided for in this
Mortgage shall be deemed o have been given to Borrower or I cader when gisen in the manner deignated herein.

15. Uniforms Mortgage; Goveming Law: Sererabiity. This form of mortgage combines unifosm covenants for national
use and mon-uniform cosznants with limined varianons by jursdicton to comtitnte 3 uniform secunty instrument covenng
real propenty. This Mortgage shall be goserad by the Taa of the jusisdiclion in which the Property s lovated. In the
event that any provision or clause of this Mortgage of the Note conflivts with apglicable law, such coatict shall not atfect
other provisicns of this Mortgage or the Note whieh can be given offect without the coelicting provision. and to this il T
end ihe provisions of the Mocigage and the Note are devtarad to be wverable. :

16. Bomower’s Copy. Borrower shalt be fucnished a conformed copy of the Note and of this Mortgage at the time
of exevution or after recordation hereof.

17. Transfer of the Progerty; Assumptioa. If alt o any part of the Property oc an interest therein & sold of transferred
by Bosrower without Lender’s prior written oosent. cwcluding €23 the <ration of 2 len of encumbrange subocdinate to
this Moctgage. (D) the creation of a purchase awaey sevurfity aterest for household appliasxes, (CF a transfer by devise,
descent o by vperation of Law upoa the Jeath of 3 [ont tanant of (0 the grant of any keasehold interest of three years o€ kess
Rot containing an option to purchase. Lender may. at Lender's optica. declare all the yums secured by this Maodtgage to be
immsndrately duc and payable. Lender shall hase waivad wxh optivn to avelerate if. prioe to the sate or transfer. Lemder
and the person to whom the Property is to be wohl of transferred reach azeoemmnent in writing thai the credit of such penon
is salisfactory to Lender and that the interest payible on the sums sevured by this Moctgage shall be at sixh rate as Lender
shalt request. TF Lender has waived the oponva o socelerate peoiidad in this puragraph 17 and if Bocrower's sunveus n
inteeest has evevuted 2 written assumptivn Jgreement acvepied in wriling by Lember. Leaders shafl release Borroaer from all
obligations under this Mortgage and the Note.

I Lender exercises sivh optive to avcelerate. Leader <hall mait Borrower actwe of aecekerativn in acvordance with
paragraph 14 hencof. Sk notice <halt poavaide o pericdd of not fess than 3 dass from the date the notice ©s matled Witk 1
which Borrower may pay the sums dexlared due 1 Borrovaer fails 2o pay such sums pewe to the evpiration of such period.
Lender may, without (urther notive of demand oa Bocrower. imseke any remedies permitted by pasagraph 18 hereof.

amages, direct or consequential, in connection with any
of, or for conveyance in licu of condemnation, are hereby assigned

RN

Non-UniFoass Covexants. Bosrowes and Lemiee fusther cosenaas and 1grec as followy:

18. Acceberation: Remedics. Fxcepl ot provided im paragraph 17 hercof. wpoa Borrower's beeaxh of amx covenant
ot agrecawnt of Bosrower in this Modtgage, including the corensnts to pay when due any soms secured by this Mostgage, )
Leader priot to accelesation shall mail actice o Bosrower as prosided in parograph 14 hervol specifying: (1) the beeach:
(2) the action required to cure such breachs (3) 2 date. not bess than 30 days from the date the motice is mailed lo Borrower,
by which such breach must be cwred: and 14) that failure to cure such breach oa or before the date specificd in 1he nolice
may resuit in axxckration of the sams sexwred by this Moctgage, focexionare by judicial procecding and safe of the Propetty.
‘The motice shall Gurther iaform Borrower of the righ Lo reinskate after accekeration aad the right to aert ia the forechmune
proceeding the soa-erviicnce of a default or any other defeane of Bocruwes fo axveieration aod forexionure. If the breaxh
ks not cured on or before the date spexified in the motie. Lender at Lender’s oplivn may dechire all of the sones secwred 5] J
this Mortgrge to be immediately dove a0d puyable withoat furtker demand and may forechnsa this Modpape by judicid
procexding. Lender shall be catithed (o colbeet in suxh proceediog sl expeones of focecknsure. including. det aot Emied fo.
reanacabie atlormey’s fres, and conts of doxunweniary evidenar. abatraxts snd tithe repuety. 3l of whixl sl be additioasl suon.
secured by this Mostzate.
19. Borruwmer's Right to Reiostate. Sotaitbsrang g oot sasehoiatbom of tRe s savurad by thoe Mootgage.
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