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Lender’s written agreement or applicable law. Borrower shall pay the amount of all morigage insurance premiums in the
manner provided under paragraph 2 heqeof.

Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thereon, shall become additional
indebredness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other terms of payment, such
amounts shall be payable upon notice from Lender to Borrower requesting payment thereof, and shall bear interest from the
Jate of Jdisbursement at the rate payable from time to time on outstanding principal under the Note unless payment of
interest at such rate would be contrary to applicable faw, in which event such amounts shall bear intérest at the highest rate
permissible under applicable law. Nothing contained in this paragraph 7 shall require Lender to incur any expense or take
any action hereunder,

8. Inspection. lender may make or cause to be made reasonable catries upon and inspections of the Property. provided
that Lender shall give Borrower notice prior to any such inspection specifying reasonable cause therefor related to Lender's
interest in the Property.

9. Condemnation. The proceeds of any award or claim for damages. direct or consequential, in connection with any
condemnation or other taking of the Property. or part thereof. or for conveyance in licu of condemnation, are hereby assigned
and shall be paid to Lender.

In the event of a tofal taking of the Property. the proceeds shall be applied to the sums secured by this Mortgage.
with the excess. if any. paid to Borrower. Tn the event of a partial taking of the Property, unless Borrower and Lender
otherwise agree in writing. there shall be applied 1o the sums secured by this Mortgage such proportion of the proceeds
as is equal to that proportion which the amount of the sums secured by this Mortgage immediately prior to the date of
taking bears to the fair market value of the Property immudiately prior to the Jate of 1aking. with the balance of the proceeds
paid 1o Borrower.

T€ the Property is abandoned by Borrower. or if. after notice by Lender to Borrower that the condemaor offers to make :
an award or setile a claim for damages, Borrower faifs to respond to Lender within 30 days after the date such nolice is
mailed. Lender is authorized to collect and apply the proceeds. at Lender’s option, ¢ither to restoration or repair of the
Property or 1o the sums secured by this Mortgage.

Unless Lender and Borrower otherwise agree in writing. any such application of proceeds to principal shall not extend
or postpoae the due date of the monthly instaliments referred 1o in paragraphs | and 2 hereof or change the amount of
such instaliments.

10. Borrowee Not Released. Extension of the time for payment or modification of amottization of the sums secured
by this Mortgage granted by Lender to any successor in interest of Borrower shall not operate to release, in any manner. ;
the liability of the original Borrower and Botrower’s successors in interest. Leader shall not be required to commence
proveedings against such sucvessor of refuse to exiend time for payment or otherwise modify amortization of the sums e

secured by this Mortgage by reason of any demand made by the original Borrower and Bo

frower's successors in interest.
11. Forbearance by Lender Not 2 Walser. Any forbearance by Lender in exercising any right or remedy hereunder, or

otherwise afforded by applicable law, shall not be 2 waiver of or preclude the exercise of any such right or remedy.
The procurement of insurance or the payment of taxes of other liens or charges by Lender shall not be a waiver of Leader’s
right 1o accelerate the maturity of the indebledness secured by this Mortgage.

12. Remedies Cumulative. All remedies provided in this Mortgage are distinct and cumulative to any other right or
remedy under this Mostgage or afforded by law oc equily. and may be exercised concurrently. independeatly or successively.

13. Successors and Assigns Bound: Joint and Several Liability: Captions. The covenants and agreements herein
contained shall bind. and the rights hercunder shall inure to. the fespective sUCCessors and assigns of Lender and Borrower,
subject to the provisions of paragraph 17 hereof. All covenants and agreements of Borrower shall be joint and several.
The captions and headings of the paragraphs of this Mortgage are for convenience only and are not to be used to
interpeet or define the provisions hereol.

13. Notice. Except for any notice required under appiicable fawn 1o be given in ano
Bosrower provided for in this Mortgage <hall be given by mailing such notice by certified mail addressed 10 Borrower at
the Property Address or at such other address as Bofrower r:ay designate by notice to Lender as provided heeein, and
(B) any notive to Lerder shall be given by cestified mail. return receipt requesied. to Lender's address stated herein of to
such other address as Lender may designate by notice to Borrower as provided herein. Any notice provided for in this
Mocigage shail be Jeemed to have been gaven to Borrowes of Lender when given in the manner designated herein.

15. Uniform Morgage: Goveraing Law: Severability. This foem of mortgage combines vaiform covenants for pational
use and noa-uniform cosenants with limited viriaticas by jurisdictioa o constitute a uniform Uity inslrument covenng
real peoperty. This Morigage shall be goserned by the Faw of the jurisdiction in which the Property is tocated. In the
¢cuent that any peovisioe of ciause of this Morgage or the Note conilicts with applicable Taw. such coailict shall not affect
other peovisivas of this Morgage or the Note which can be given effevt without the coallicting provision. and to this
end the prosisicas of the Mostgage and 1he Note are declared to be severable.

16 Bormrower's Copy- Boctomer shall be furaishad 2 conformed copy of the Note and of this Mostgage at the time
of evevution oc after revordation hereof.

V1. Teansier of he Propecty: Assumption. If ali or any paat of the Property oe an interest therein is wid of transferced
by Bocromer without Leader’s paior written <onsent. excluding (2 the creation of 3 ken of encumbnance subondinate to
this Morzgage., (b) the creation of a purchase muoney security interest foe household appliances. (¢) a tcansfer by devise.
Jescent o by operation of law upoa the Jeath of a jont eraat of (&) the grant of any lessehold intecest of three years of hess
Aok containing an eotion to purchase. Lender may. at Lender's optivn. declare alk the sums secured by this Mortgage o ke
‘mmediately doe and payabie. Lender shall have waived such opteon to accelerate if. prioe to the sale oe transfer. Lender
acnd the person o whom the Propeety is to be sokd or ransferred reach agreement in writing that the credit of such person

i+ satisfacteny to Lender and that the interest payable on the sums secueed by this Moctgage shall be at such rate as Lender

shatl request. T Leader hus waived the optoa fo acodderate peovided in this paragraph 17, amd i Borromee's spocessoe in

ncerest has executed 3 written assumpticn agreement avepted in writing by Lender, Lender shall refease Borrower from all
obtigations under this Morigage and the Note.

If Lender exervises such opiiva to acvekrare. Lemder shall mail Bocroaer notice of aoceleraticn in acvordance with
paragraph 15 hereof Such aotive shall peovide a pericd of act kess than 3O days from the date the aotice i mailed within
aBich Bocrower may pay the sums declared dve. 11 Bocroaer fails to pay such wms peive 1o the evpirativa of such pericd, X
Lender may. without further notice or demand on Bocroraer. insoke any remedots permitted by paragraph 8 hereof. :

Non-UNIFoRM CovExaxTs. Borroaer and Lender fusther covenant and agree as follows:

18. Acceleration; Remedies. Except as peovided im paragraph 17 hereofl. upon Borrower's breach of 2oy covenant
ot agreement of Bocrower im this Mortuage, including the cosenants (o pay when Jue amy sums secured by lais Mottgage,
Lender prios (o 3<celeration shail mail notike to Bofrawer a3 provided in paragraph 14 hereol specifying: (1) the breach;
12) the action requiced o cure such breach: t3) a dale, not Bess than 30 days from the date the molice is mailed to Borrower,
by which such breach must be cured; and (1) that failure ta cure such breach on or before the date specified in the molice
may resull in acceleration of ihe sums secured by this Moctgage, forechmure by judicial proceediog 30d sale of the Progesty.
The notice shall fuciker inform Bocrower of the right to reimstale after acetderation and ihe right to assert i the foceclosare
peocecding the aca-ervistence of 3 default or any other defense of Botrower fo acceleration and foreclosure. 1 the beeach
is ot cuted on or before the dote specified in the notice, Leader at Lender’s option may declare 3 of the sums secured by
this Mortgage (o be immedintely due and paradle without further denmand and way (oreclose this Mosigage by judicial
proceediog. Lender shall be catitled to collect in such peoceeding a8 evpenses of forechnuce, inctuding, but rot Emited to,
ceasomable attorney’s fees, aad cosls of docomentasy evidence, abstracts and title reports. all of which shall be additicaal suns
secured by this Morigage.

19. Bostower's Right to Reimtate. Notwithyamdiog Leaders soceleration of the sums sevused by this Moctgage.
Borroaxe shal have the right to have xny provead:ags begun by Leader to enfooce this Moctgage dowogtnoad at a0y Lo

ther manner. (3) any notice to
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