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Your h:ome purchase is being financed wi ! €3
with the assistance of the South Carolina State Housing Authority (the
Authority). If you sell your hoze and do not want to pay your loan in ]
full, the person purchasing your home must wake a2pplication to and receive
approval from the Authority to assume your lean. If you sell vour honme
to someone who is ineligible to assume an Auvthority loan and 2llov the
purchaser to make your mortgage payments for you, the Authority may refuse
to allow the sale a2nd dezand full repayment of the loan. Tnis coulé. result
in the foreclosure of vour mortgage and the repossession of tne property.

Foreclosure may also result if you fail to occupy the property as
your principal residence, if you fail to abide by the agreements contained
in the mortgage or if it is found that the stztedsnts end representstions |
conteined io the Borrower's Affidavit and in the Mortgage were not true. E

You may avoid such action by paying your lozn in full when vou sell ‘
your home or by caking certzin that the assuzztion of your lean has been 7

approved by the Authority. In order to assude Your loan, a purchaser oust
weet the following requirewments:

Princioal Residence i

A= Authority loan may be essumed cnly with the prior approval of the
Avthority and only {f "the zssuzing party intenés to c=cupy the property
as nis principal rvesidence within 60 cars c{ the date on which he becozes
the owner of the property. The property cannot de used fer other than
resideacizl purpcses ané nc portion ef properiy can De used for any trade
or business. Tne property must be occupieé as & principzl residence and
nct £s & second hoae.

Tnree Yezr Recuirement

The purchaser canno: have had an ovmership Interest in 2 principal
residence at any time within three (3) vears ending on the dzte ihe assuzption
is executed. 1f there is more thad one nortgagor on this assuaption, each
mortgagor Dust seel the three year requirezent.
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~IPTION: Vhen the hosme Is loczted in @ tergpetel arez as deterzined
By the authority, The purchaser 1S exenzt froz the ebove three (3 vear prior
ownersaip limitaticn.

Purchzse Price

L

Tne purchase price of the properiy canadt exceed 11i0L ¢f the average zrea ?
purchase price {or previousiy occuried housing at the tize ef the assuzplion, ‘
25 esczblisned by the U.S. Freasury Jeparicent. '

1 have received and rezained a copy this _16th day of December , 1983 .

e - . .

Furchaser Purchaser Michael E. Clinton
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