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2. That, together with, and in addition to, the monthly payments of principal and interest pay:-bfc il‘l € th"e 3
terms of the note secured hereby, he will pay to the Mortgagee, on the first day of each month until the said note
is fully paid, the rfollowing sums:
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(a.) M A sum equal ta the greund rents, i any. next due, plus the premiums that will next become Jue and payable on policies
of fire and other hazsrd insurance covering the mortgaged property. plus faxes and assessments next due on the mortgaged
property (all as esumated by the Mortgagee) less all sums already paid therefor divided by the aumber of months 10elapse
hefore one (1) month pror to the Jdate when such ground rents. premiums. taxes. and assessments will become delingquent,
such sums to be held hy Mortgagee 1n trust to pay said ground rents, premiums, taxes, and special assessments; and

(b) KMI payments mentioned in the twe preceding subsectiond of this paragraph and a1l payments to be made under the note

secured hereby shall be added together and the aggregate amount thereof shall be paid by the Mortgagor each month in a
single payment to be applied by the Hortgagee 1o the [ollowing stems in the order set forth:

a MR tancs, special assessments, {ire and cther hazard insurance premiums,
U7 1nterest on the nite secured hereby, and

amaortizatica of the peincipal of sa:d note.

Any deficiency in the amount of any such aggregate moathly payment, shall, unless made good by the Mortgegor prior to
the due date of the next such pay=enl. constitute an event of default under this mantgage. The Mortgagee may collect 2

‘'late charge™ nst to exceed IOUI Cents (44D for each dollar ($1) of each payment more than fifteen (15 days in arrears t
coser the evira engenas volved 1n handiing delinguent ga, =

€D
3. if tne 10wl of payments made by the Mcertgagor under Jé‘? parageaph 2 poeceeding snali exceed the amouat of pay-
ments actually made by the Mortgagee for taxes or assesuments O¢ Lnsurarce peemiums. as the case may be. such excess. if the

lcan is current. at the opuon of the Mostgagor. shall be credited on subsequent payments to pe made by the Morigagor, ot
refunded to the Moctgagor. If. however. the monthly payments made by the Mortgagor under $aPO? paragraph 2 peeceding shall
not be sufficent (0 pay taxes and assessnents and insurance peemiums. when the same shall become due and payable. then the
Movtgagoc shall pay to the Mortgagee any amount necessiry to make up the deficiency. on or before the date when payment of
such taxes, assessments, of ingirance prequums shall te due. I at any time the Mortgagor shall tender 10 the Moctgagee, in
wxcurdance with the peovisions of the note secured herekby, full payment of the entire indebtedness represented thereby, the
Mocigagee shall, in computing the amaunt of such indebtedness, credit 10 the account of the Moctgagor-ait=-payirente-made-

Heuwmpend-Urbon-Deveiopmenteand any Dalince remaning in the funds sccumulated under the provisicns of

paragraph
2 harce!.

I thace shall be a defaclz uialer any ol tive prownisons of thls mottgage resuiting 1n a putik sale of the premises
counced herely, or if the progerty is othermise aocured after delault, the Mortgagee shall apply. at the time of the

commercement of suz q'50-:'&‘:':3;::\;3. of at the tune the neopecty is Cthermse acquiured, the balance then remaining ia the funds
L™

accumulated under B paragraph 2 poeceding. 33 2 credit against the ameunt of princigal then remaining unpad under the
rote secured heredy, - -ny P ' ¢

3. That Be will pay sll tanes, assessTents. water reles. and other g

ey 18

cuwemmental of mumicigal charges, fines,
ot smpositions. for ahich provision Bas not feen made nervinlefice. and iz defaclt therenf the Monigagee Tay fay
the same, and that he w:ll promptly deliver the official cecerpts therelor to the Morigegee  If the Mortgagor tatls
to make uny payments prowided for 1 this sectice o aan other payTents for tanes. assessmenls. or the Like, the
VMaetgagee may pay the saze. and alisuzs $0 paidshall Bear interest at the rate set {octhin the note secured heredy
fzom the date of suchk advanece snd shall de securad by this morrgage

5 Tha! he will keep the peermises 1n as good order a~d conditica os they are now and %l et commrt or pee-
mat any ¥aste (heresd, reascaable wear and tear excepted
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6 Tha! ke wil} keep the 1mpiorements non extstitg o Rerecfler erected on the martgaged property iasuted as

may be tequized fram fime 1y me By tRe Motgagee agdainst [oss bu fire und othe: Rezunis casuelties and cenun-
geac:es 1a suck amouals and for such cencds as mav be required bs the Mocigugee and aill payv promptiv. mken
die, any PIEMIGTS GQ SUCR asurance Fronision (6 pavment of whiwch 24s not been made Zereindelore  All 1nsue-
ance shall be carned 12 companies wppraeed By the Martgaiee und the polictes and renewals thereof shull be held
by the Mortgagee ané have atiached theseto [oss punalle clauses :n f 2t and 1r form acceprable 1o the Wort-
gagee I erent of loss Mortgagor =il give inmeiiate notice o nar the Watlgagee 0a may make proof of
loss af not made peompthy B Mortgegor, and eadh J1sirance vonpany conceined 15 herebe authoniged snd directed
to maxe garzment for such loss directin o the Moty gre tnstead of oo tne Mortgagoe oad Martgagee joatly, wad the ,
tRSUTanCe proceeis 9 amh fart thetevfl man Te wnplicd B the Moot

~E B tidadee @t 1S wplicn =ither B the reducthion of *
the 1adebredness Reredy secyred o o the restaration o2

this Totgage of other trensfer of title to the Wurtgaswd porupesty it exlinguishimaent of the indeltecness secured :
Rereby. 21F sight. tntle and interest of 3¢ Mactgagor i and 0 any risurenve policies hen i force sholl pass 1o g
the purchases or granlee

awiol

egais of the prucerty Jamaged !0 enent of toceciosure of
¥ r T .

7. That he heredy assigns al! the rents. issues. «ad profits of the momntguged premises from and alter any de-

favit hereunder, und should legal praceedings e rastituted puisuen? to this iastrement, then the Martgagee shall
have the right to have a recener appointed of the rents :rssues. and profits. who, after deductiag allchaiges and
expenses altendiag such proveedings snd the executton of hus trust os tecuinesr stall appls the residue of “he

rents, issues. ond profils, towmand the pay ment of the debt sequred Rerals : :
g, Txa

2 public use, the Janages. proceeds, and the crasderaticn 3t such acpasitwa ot :

1ndebtedness upon this Tarigage, and he note secured herebs renuining sapaid, ate "eredy essigned by the Mortgagat
1 the Montgagee and shall be rotd fo:thaath 1o the Mortgagee o oo applied Bt Un accswnt of the indeltedness se-
cured hereby, whether Jue o7 not
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