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"6. Since the requirements for execution vary from state to state, space is teft at the end of the printed form for propers
execution. Generslly, ecknowledgement by each party will be required and the form of acknowledgment used in the
mortgage or deed of trust would be acceptable.

A

7. If the mortgage is insured pursuant to Section 232, Par. 4 of the Regulatory Agreement shall be steicken and the de-
letion eppropriately approved by the pasties.

8. The Agreement is to be executed in the name of the Secretary by the Field Office Director.
9. A legal description of the propesly shall be attached.
10. Whenever this Agreement is executed by a person not liable for the payment of the note and mortgage , such person

shall be listed in Paragraph 17. If all persons executing this Agreement are 8o liable, the word ““none’” should be
inserted in Paragraph 17 or Paragraph 17 should be stricken in its entirety.

11. In the event the project is to be insured under section 232, and the owner is to lease the project, the lessee shall
execule FHA Form No. 2466 -nhl.

12. The dollar amount to be inserted in the first paragraph of 2(a) is 1712 the annual Reserve for Replacements recited in
the commitment, which is cslculated on Fom 2419, Breakdown of Reserve for Replacement. ‘

CORPORATE CHARTER PROVISIONS

ARTICLE PURPOSES _
The purpose for which the cocrporation is formed and the busingss to be carried on and the objectives to be elfec-
ted by it are:

Sectica 1. (a) To create @ private corporstion to construct of to scquire 3 housing project o projects, snd lo opes-
ate the same; (b) to enable the financing of the coastiuction of such rental housing with the assistance of moctgage insur-
ence under the National Housing Act, (c) to eater into, perform, and canry out contracts of any kind necessary to, or in
connection with, of incidental to, the sccomplishment of the purposes of the corporation, including, expressly, any con-
tract of contracts with the Secretary of Housing and Utban Development which may be desirable or necessary to comply
wiih the requirements of the National Housing Act, as smended, and the Regulations of the Sectelasy thereunder, celating
to the regulation or restriction of mortgagors as to reals. sales, charges, capital structure, rate of retum and methods of
operation;(d) to scquire any propersty, real or persoaal, in fee or under lease, or any rights therein ot appartenant thereto,
necessary fos the construction end operatico of such project; and(e) to botrow moaey, and to issue evidence of indebled-
ness, sad to secute the same by mortgage, deed ol 1rust, pledge, oc othet lien, in furtherance of any or all of the objects
of its business in connection with said project.

ARTICLE PORERS J——

l‘w
Section 1. The corportion shali have the powert to do and pecfomn all things whatsoever set out in Section 1 of ;
Asucle PURPOSES atove, and necessary oc incidental to the accomplishment of said purposes. g

Section 2. The corpocation, specifically and particularly, shall have the power aad authosity to eater into s Regu-
latory Agreement setling out the requirements of the Secretary of Housing end Urban Development.
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