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1 ender’s written agreement or appheable law. Borrower shall pay the amount of all mortgage insurance premiums in the
manner provided under paragraph 2 hercof.

Any amounts disbursed by Fender pursuant to this parsgraph 7. with intetest thereon, shall become additional
indebredntss of Borrower secured by this Mornigage  Untess Borrower and Lender agree to other terms of payment. such
amounts shall be payable upon notice from § endee to Borrower requesting payment thereof. and shall bear interest from the
date of disbursement at the rate payable from time to time on outstanding principal under the Note unless payment of
interest at such rate would be contrary to applicable faw. in which event such amounts shall bear interest at the highest rate

permissible under applicable law. Nothing contained in this paragraph 7 shall require Lender to incur any expense or take
any action hereunder.

8. Inspection. 1ender may make or cause to be made reawnable entries upon and inspections of the Propenty, provided
that Lender shall give Borrowee notice prior 10 any such inspection specifyng reasonable cause therefor related to Tender's
interest in the Property.

9. Condemnation. The proceeds of any award or claim for damages. direct or comequential, in connection with any
condemnation or other taking of the Propernty. or part thereof. or for conveyance in licu of condemnation, are hereby assigned
and shall be paid to Lender.

In the event of a toral taking of the Propenty. the proceeds shall be applied to the sums secured by this Mortgage.
with the excess. if any, paid to Borrower. In the event of a partial faking of the Property. unless Borrower and Lender
otherwise agree in writing. there shalk be applied to the sums secured by this Mortgage such propostion of the proceeds
as is equal to that proportion which the amount of the sums secured by this Morigage immediately prior to the date of
taking bears to the fair market value of the Property immediately prior to the date of raking, with the balance of the proceeds
paid to Borrower.

1f the Property is abandoned by Borrower, or if. after notice by L.ender to Borrower that the condemnor offers to make
an award or settke 2 viaim for damages. Borrower fails to respond to Lender within 30 days after the date such notice is
maited. Lender ts authorizzd 1o collect and apply the proveeds. at Lender’s option. either to restoration or repair of the .
Property or to the sums secured by this Morigage. :

Un'ess Lender and Borroner otheraise agree in writing. any sich application of proceeds to prinvipal shall not extend

ot postpone the due date of the monthly installments referred to in paragraphs | and 2 hercof or change the amount of
such installments.

10. Borrower Not Released. Fxtension of the time for payment or madification of amortization of the sums secured
by this Morizage granted by Lender to any suixcessor in interest of Borrower shalt not eperate to release. in any manner,
the Lahdity of the original Borrower and Bocrower's successors in interest. Lender shall not be required to commence
proveedings against such successor or refuse to euend tme for payment or otherwise modify amoztization of the sums
secured by this Mortgage by reason of any demand made by the original Borrower and Borrower's successors in interest.

11. Fosbearance by Lender Not a2 Walver. Any forbearance by | ender in exercising any right or remedy hereunder, or
otherwise afforded by applicable law. shall not he 2 waiver of or preclude the exercise of any such right or remedy.
The provurement of insurance of the payment of 1aves or other hens or charges by Lender shall not be a waiver of Lender’s
right to accelerate the maturity of the indebtedness sevtired by this Mortgage

12. Remedis Cumuhative. All remedies prosided in this Mortgage 2re distinat and cumulative to any osher right or
teredy under this Moectgage oc afforded by law or equity. and may he evercisad concurrently, independently or sivcesaively.

13. Successors and Assigos Bouad: Joint and Several iability: Coptions. The cosenants and agreements herein
contarned shatl bind. and the rights hercunder shall inure o, the respecnive sucvessors and assigns of Lender and Bosrower.
subject to the provivions of paragraph 17 hereof Al coscnants and agreements of Borrower shall be joint and several
The captioas and headings of the paragraphs of this Mortgage are for convenience only and are not to be used 10
interpret or defing the provisivns fereof.

14. Notie. Except for any notice reguired under applicable law to be given in another manner. (2) any notice to
Borrower provided (o6 in this Modgage shall be given by maling urch notice by cernfied mail addreswed 1o Borrower at
the Property Addeess or at such other addres 1 Borrower may deugnite by notice 1o Lender a3 provided herein. amd
M any notice to Lender shall by iven n cerbfied marl returm eecept requestad. o Lender™s address stated hercin or to
ach other address as Lender may designate by notne to Bornvaer as prosided herein Any notice provided for in this
Morigage shall be deemed 10 have been given to Bocroaer or 1¢nder aken gven in the manrer Jdesignated herein.

IS. Usiform Morigage: Governing [aw: Seserability. Thos focm of mortgage combines uniform covenaats for natzonal
use and noa-unifoem Covenzrs

ith hmited wanateas By prealcton To conslitute 2 untform scunty insftument (oveang
real peoperty. This Mocrgage shall be goserned by the Taa of the [undctiva 1n whch the Propernty s kxated  In the
event that any proson of claz of this Mertgage or the Note contors aith appiscable faw, such conthcr shall not affet
other proviivns of this Mortgage oc the Note ahch can be goen etfent wnhout the confligting provision. and to this
cad the peosisions of the Mortgage and the Note are Jevtared re e severable

16. Borrowers Copy. Bocroaer shali be fusnnhed & confeomed wops of the Note amd of thin Motrgoze 3t the me
of evevution of after revordation hereof.

17. Traasfer of the Property; Avomptioa. If ali or any part of the Property oc an nterest thesemn is sold or transferred
by Boerower without Leader’s povs winticn coasent. <acluding 1a1 the dreatnn of 2 Len of envumbrance subocdinate to
thes Moctgage. (b the creaton of 2 porchase money seuurily iAferest for houschold applances. (CF 2 transfer by devise.
deweni of by vgcraton of laa upen the death of a woione tenant of b the grant of am feasehold interest of three years o bews
X containing a0 option to perchate. Bemder muas. at L eader’s vptoa, Jevlare all the sums wevured by this Mocgage to be
immediately due and payable. Lender shafi bare wanad wh option o wuclerate i, pepoe o the sale o tranafer. Eemder
and the perwa to whom the Property v to be wld or teansherred reah agreement s anung that the cradir of wh perun
i satisfactony o Eender and that the interent paradle oa the simn socured by this Moctgape shall de at sech rate as Lender ‘
shail request I ender has waned the optioa to accelerate peovided 1 thiv puragraph 17, and if Botrower’s sucoessor in )
nrercst has executed & ARKO assumption agreeownl acepted inoarntog by Feader. Fender shall relcawe Boecoaer from all
obligations undez this Mortgage and the Note.

If Lenader evervises wich vphon o woelerare. ender sialf mal Boreoacr notae of roceleraton in aaaonndance with
paragraph 14 bereof. Such notie shali prowide x peaiod of oot Tese than 3 days from the date the rorive B matfed within .
which Borroaer may pay the swmns deciared Jue Hf Bocroaer faliropay v <R sems poooe o the evpiration of such perad.
Eender may. without further potae of Jemand o Bocsowes. mavke 2y temedies permetred by patagraph ES hereof.

sNon Untroay Cosinants Borroaer amd Lemder turtbes conenant amd sgree as followss

13. Accelkeration: Remedics. Except as provided in paragraph 17 dereof. upon Bocroness breach of any corvenant
or agreement of Botrower in this Morigage., including the covenaats to pay when due any sums weured By this Morigage.
{.eader prioe fo accekration ohall mail sotice (o Borrowes as provided in paragraph 14 hereof vpecifying: (1) the Dreach;
2) the action required to cure such beeach: 13) 2 date. ant kv tham 3O days Trom the date the miline s miled lo Boower,
by nhich such Deeach munt be cured: and 37 that faidure (o cure such beeach va of defore the date specified in the notice
may result i axccleration of the suas secured by thiv Morigage, forecbonure by judicial procreding and swale of the Property.
e motice shail (uriber iaform Botruwer of the right to reimiate after xceberatioa and the right to awed in the foreclonuce
peocecding tbe son-eiidence of 2 defasit or 2y other defcme of Botrower lo acceleratinn 30d focechmare. I the breach
& not cured on of belore the date spexified in the motice. Leader at Leadet™s optiva may dexiare ol of the vums secured by
this Mortgage to be immediately dwe and parable withowt (urther demand and may forecione thin Moetgage by judicial l
proceeding. Lendes shail be eatithed 1o collect in such proceediog 3l expenes of forechnsure, includiog. but nol imited to,
cemonabbe attoiney’s Tees, and cunts of documeniarn o idence, abatraxts and tithe reposts, all ol which shall be additivaal suan
securved by this Mortgage.

19. Botrower’s Right fo Reimiaxe. Sotaithatamding Derder’s poeeleratn of the v sacered baothn Moctgage.

Botewace shall have the night to harve any provead gy Bgun B 1codier te cnforoe thay Mertgape drwooniinuad 32 any o
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