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Lender™s written agreement or applicable Faw. Borrower shall pay the amount of ol mortgage insurance premiums i the

manner provided under paragraph 2 hereol.

Any amounts dishursed by Lender punscant to this paragraph 70 woth interest therean, shall become additional
indeb edness of Borrower secured by this Morgage. Unless Borrower and Tender agree to ather terms of payment, such
amounts shall be payable upon notice from Lender to Borroacr requesting payment thereof, and shall bear inteeest from she
date of disbursement at the rate payable from time 1o time on outstanding principal under the Note unless payment of
interest at such rate would be contrary tg applicable faw. in which event such amounts shall bear interest at the highest rate
permissible under applicable law. Nolhmg confained in this paragraph 7 shall require Lender to incur any expense or take
any action hereunder,

8. Tnspection. lender may make or cause to be m.nh. reasonable entries npona and inspections of the Property, provided
that Lender shall give Borrower notice prior to any sich inspection specifying reasonable cause therefor selated to Tender’s
Interest in the Property.

9. Condemnation. The proceeds of any award or ¢laim for Jamages, direct or consequential. in connection with any
condemnation or other taking of the Property, or part thercof. or for conveyance in licu of condemnation. are hereby assigned

-and shall be paid to Lender.

In the event of a total taking of th-. Property. the procecds shall be applied to the sums wecured by this Mortgage.
with the excess, if any. paid to Borrower. In the event of a partial taking of the Property. unless Borrowee and Lender
otherwise agree in writing, there shall be applied to the sums secured by this Mortgage such oropogtion of the proceeds
as is equal to that proportion which the amount of the sums secured by this Mortgage immediately prior o the date of
taking bears to the fair market value of the Property immediately prior to the Jate of taking, with the balance of the proceeds
paid to Borrower.

Tt the Property is abandoned by Borrower. or if. after notice by Lender to Borrower that the condemnor offers to make
an award or settle a claim for Jamages. Borrower fails to respond to | ender within 30 days after the date such notice is
mailed, Lender is authorized to collect and apply the proveeds. at 1ender’s option. either to restoration or repair of the
Properiy or to the sums secured by this Mortgage.

Unless [ender and Borrower otheraise agree in writing. any such applhcation of proveeds to principal shall not extend
or posipone the due date of the mornthly instaliments referred to in paragraphs 1 and 2 hereof or change 1the amount of
such instaliments

10. Bomowes Not Released. Fuiension of the time for payment or medification of amoetization of the sums secured
by this Morigage granted by Lender to any suxveessor in interest of Borroaer shall not operate to release. in any manner,
the liability of the original Borrower and Borrower’s succestors in interest. Tender shall not ke required to commence
proceedings againdd such wcesior o refuse to evend Lme for pavment or otheraise madily amortization of the sums
sevured by this Mortgage by reawn of any demand made by the criginal Bornwwer and Borrower's successors in inwerest.

I1. Forbearance by Lender Not a Waiver. Any forbvarance by Lender in exercising any right or remedy hereunder. or
otherwise afforded by applicable faw,. shall not be a waiver of or preciude the ewrcise of any such right or remedy.
The procurement of insurance or the payment of taves o ither bens or charges by [ender shall pot be 3 waiver of Lender’s
right 10 accelerate the matusity of the indebtedngss <evured by this Morigage.

§12. Renedies Cumalative. AW remedies provided in this Mortgage are distinct and cumuiative to any other right or
remedy under 1his Morigage or affocded by law or equity. and may ke eversised encurrently, independently of successively.

13, Swccessors and Assigns Bound: Joint and Scrveral Liobility: Captions. The covenants and agreements herein
cortained shall bind. and the rights hercunder shall inure to. the respective successwors and assignt of Lender and Borrower,
subject to the provisions of paragraph 17 hereol AR ¢ovenants and agreements of Borrower shall e joint and several.
The captions and headings of the paragraphs of this Mortgage are for coavenience enly and are not to be used to
interpret of &efice the provisioas hereof.

14. Notice. Except for any notice required under applicabie Lis to be given in another manner. (2) any notice (o
Borrower provided for in this Moctgage shall be goven by muatbiog such notoe by cercfed mail addeessed o Boeroaer at
the Property Address or at such other addresns as Bocroaer mas designate by notive to Lender as provided herein. and
(b)Y any notice to Lender shall be given by certified mail. retum receipt requested. to ender's address stated hercin of to
such other address as Lender may Jdsignate by notwe 1o Borrower as prosided hercin Any notice provided for in this
Mortgage shall be Jeemed o have been given to Borrower oe § ender when given in the manner designated herein.

15. Usiform Morigage: Governing Law: Severability. This form of mortgage combines unifocm covenants for national
uwe and poc-uniform covenants with limited saratieas By aesdction to coenstitute 3 umform saounty insfrument covering
real progerty. This Moctgage shall b goscenad By the faa of the purisdcton in ahck the Propesty s vated In the
event that any provision of clause of this Mortgage o¢ the Note ceaticts aith appivable law. such conflict shall not atfect
other provisiens of this Morigage or the Note which an be guen effect without the conflictiag peosision. and to this
end the provisivns of the Mortgage and the Note are Jechared to B severable

16. Bosrower’s Copy. Borroaer shall be furnished o coaformed copy of the Note and of this Muoctgage at the time
of exevution of after revotdation kereof.

17. Tramsfer of the Property; Assumption [f 2 o6 any part of the Properts or an interest therein s sold of transferred
by Borrower aithout Lender’s paor written comend. ¢xcluding tar the voation of a Iva of envumbrance subvadinate to
this Mocigage. (b} the creation of 3 purciiwe moaey svufity interest for howsehofd applances. (¢} a transfer by devise.
descent or by operation of law upon the death of 3 prnt tenant o (s the grant of any Rasehold interest of three years of bess
ra coalaining an option to porchase. 1 ecler mav. a1 Bender’s option, dectare all e sums sevured b this Mortgage 1o be
rmrediztcly doe and payable  Lender shall bave waned wnck opion o acvelerate il prior to the sale of transfer. Leader
and the persra to whom the Property s 1o be sold o transfeered reach agreement in wnting that the credit of such person
s salsfactory to lender and that ibe interest parvable oa the summs soueed by thie Mortgage shall Be at swxch rate ax Leader
shall request. IF Lender has adived the option & aovelerate peosided in this paragrach 17, and f Borrower's saccessor in
interest has evevuted a wniten assumplion agreement woepled in writing by Lember. Lendier shall release Bocrower from all
ebligatioas under this Mertgage and the Nuoe

If Lender evervines such option 1o avcelerate, Bondér shaR mail Borroaer sotive of aveeltranon in ackordance wth
paragraph 14 hereof Such meitice shall peovide a pernsd of vt Iess than 30 days (rom the date the notice is mailed within
which Bocroaer may pay the sunms dectared Jue B Borroace fails to pay ach sems peor 1o the evpiration of wch period
Lender may, withuat funther nobce of Semamd on Borroaer, inacke o remadies pestintted b paragraph 18 hercof.

NoN-Ustroast Cosenants, Boeroaes and Lender further conerant and agree as folfooas:

18, Acickeration: Remedics. Fucept as provided in paragraph 17 hereol, upon Bovrower™s breach of an) covenand
ot agrecoweat of Bosrower o this Mostgage. including the corcmuniy fo pa) when due any sums secured by this Mostgage,
Lender prior to acceleration shall mall aolice o Botvower a3 provided in paragraph 15 heveol specifying: (1) the beeach:
t2) the xtioa required 10 cure such breach: (3) 2 dute, mot kess than 38 days Trom the date the notice is mailed to Borrower,
by which such breach mast be cwred; and (4) (bt fallure (o cure such beeach oa or belore the date specified bn the molice
ma) resalt in xcekeration of the sums secured by this Morgaee. fosevdonure 3 judicial proceediog sad sale of the Property.
The Botice shall further inforom Borromer of thee right (o reimtate after acoeleration and the right (o xoert in the forechosure
procecding the now-cuistence of a defaull o 2y other defcuse of Borrower to wxceleration and forechonare. I the breach
is not cured oa or before the date specified in 1he ootice, Lender at Lender's option may deckare afl of the sums secured by
this Morigage o be immediatedy due and payable withowt further demand aod oy focechme this Morigage by judicid
proceeding. Lender shall Be eatithed to collect in such proceeding Ml expenses of forechnure, including, but not limited to,
reasonable attorney’s fees, and conts of documentary evidence., abstracts aad tithe reports. all of which shall be additionad sums
secured by this Mortgage.

19. Botrumer’s Right to Reimtate. “otwithstamdiag Pender’s soveleration of the sums secured by this Mortgage,
Borroaer <halt have the aght to have any poovendiags begun by Peader to caforce thoy Moztgage dnccatinued ot any tote
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