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{d) adjudicatton of Mortgagor as bankrupt, wntten admission by Mortgagor atan nahanty 10 pay e de dsA
Mortgagor as they mature, assignment of the assets of Mortgagor tor the beneht of credaars. request of
petition by Mortgagor for the appointment of a receiver. trystee or conservator of the assets of Mortqaqor

or tor reorgamzation or hquidation ot Mortgagor. or acquiescence by Martqagor to any such request or
petion made by another person. or

{e) default in the terms or conditions of any other mortgage which s a hen on the Property

9. Remedies. Upon the occurrence ot a Default as hereinabove delined. Morngagee may. wilhout notice to
Mortgagor, declare all sums secured by this Mortgage immediately due and payable and may cemmence proceedings
to collect such sums, torectose this Mortgage and sell the Property Al the foreclosure Mottgagee shall be enhtied to
bid and to purchase the Property and shall be entitled 10 apply the debt secured hereby. or any portion thereof in
payment for the Property The remedies provided 10 Mortgagee in this paragraph shall be in addition to and not in heu
of any other rights and remed:es provided in this Mortgage or by law. all of which rights and remedies may be

exercised by Mortgagee independently, simultanecusly or conseculively in any order without being deemed (o have
waived any righl or remedy previously or not yet exercised.

10. Appointment of Recelver. Upon the oCccurrence ¢! a Default as hereinabove defined Mortgagee shall be
entitlted to the appointment of a receiver to enter upon ard 1ake and maintain full control of the Property 1n order to
perform all acts necessary and appropriate lor the operation and maintenance thereo! including. but r.ot hmited o, the
execution, cancetfation or modification of leases, the making of repairs to the Property and the execulion or
termination of contracts providing for the management or maintenance of the Property. all on sLch terms as are
deemed best to protect the security o! this Morigage. The rece:ver shali be antitied 10 recewve a reasonable fee for so
managing the Property. All rents coilected pursuant to this paragraph shall be applied first to the costs of laking
control of and managing the Propernty and coltecting the rents, including. but not hmited to. attorneys’ tees, receiver's
fees, premiums on recever's bonds, costs of repairs 1o the Property, premiums on insurance policies. laxes,
assessments and other charges on the Property, and the costs of discharging any obligation or habihty of Mortgagor
as lessor or landlord of the Property and then to the sums secured by this Morigage Mortgagee or the recewver shall
have access to the books and records used In the operation and maintenance of the Property and shalt be hable 10
account anly tor those rents actuaity recewved Martgagee shall not be hiable to Morlgagor. anyone clairmng under of
through Mortgagor. or anvyone having an interest in the Property by reason of anything done or left undone by
Morigagor under this paragraph If the rents of the Property are not sufficient to meet the costs of taking control of and
managing the Property and cotlecting the rents, Mortgagee, 2! ts sole option. may advance funds to meet the cosls.
Any funds expended by Mortgages for such purposes shall become indebtedness of Mortgagor 1o Mortgagee secured
by this Mortgage Unless Mortgagee and Mortgagor agree in writing to other terms of payment. such amounts shall be
payable upon notice frem Mortgagee 1o Mortgagor requesting payment thereof ang shall bear interest from the date of
disbursement at the rate stated 1n the Note The entenng upon and taking 3nd mainta:ning of controt of the Property
by Mortgagee or the receiver and the application of rents as provided herein shall not cure or waive any default
hereunder or invalidate any other right or remedy ol Mortgagee hereunder

11. Waiver by Mortgagee. Mortgagee may. in the sole discretion of Martgagee, from time to ime wawve of
forbear from enforcing any provision of this AMortgage. and no such warver or forbearance shaill be deemed a waiver by
Mortgagee of any nght or remedy provided herein or by law or be deemed a waner of the nght at any later tme to
enforce steicily ali provisions of this Mortgage and to exercise any and alt remedies provided herein and by law

12. Waiver by Mortgagor. Mortgagor understands that upon default hereunder. among other remed:es set oul
herein and in the above referenced Note, the Mortgagee may foreciose upon the mortgaged premises and
ask lor a deficiency judgment pursuant to Section 29-3-660. South Carotina Code of Laws {1976) Mortgagor hereby
expressly waves and relinquishes any apprassal nghts which Mortgagor may have under Section 23-3-680 through
Section 29-3-760. South Carolina Code of Laws {1976) as amended and understands and agrees thal a deliciency
judgment. if pursued by Mordgagee shall be determined by tnhe highest pnce bid at the judicial sale of the propesty

13. Fulture Adrances. Morigagee. at its ophion. may mane Future Advances to Martgagor Such Future
Advances. with interest at the rate payable from time to time on the gutstanding pnncipat under the Note_shall be
secured by this Mortgage when ewidenced by the Nate or by any other note stating that it is secured by this Morigage or
when advanced under the terms of this Mortgage Maortgagee may make such Future Advances {2) at the request of
Mortgagor. whether or nol there is any obligatign o make Future Advances. i) pursuant to an advance of funds under

paragraph 1G above._ or (C) 10 pay. with Or w:thqul the cansent or request of Mortgagor. any amounts ahich may be
due under any ather moetgage or hen affect:ng the Property

14, Nolices. Any rolice g:ven by erther party herela to the orer party shali be in wnhng and shall be signed
by the party grang nolice Any notice oF other document to be dehivered to ether garty herelo by the gther party shali
tbe deemed delvered it mailed postage prepa:d 1o the party to whom direcled al the fatest address of such party known

to the party sending the same This paragraph shal! not be deemed to prohibit any other manner of delivenng a notice
of other document

15. Misceflaneous.

ta) Tre agreements herewn shall bund and inure to the beneht of the Martgagor. Martgagee and their

respechive heirs, SuUCCessors and assigns.

tb) Wheneverin this Martgage one of the parties heretais named or referred to. the heirs, legat representatives,
suCcessors and assigns of such parties shall be included and ail covenants and agreements conained in this

Mortgage by oc on: Behait of the Morigagor or by or cn behalf of the Mortgagee shall ting and inure to the

bereht of their representatives hers. SuCCessors and assigns. whether so erpressed of not

The headings of the sect:ons, paragraphs and subdnasions of this Mortgage are for the convernence of reference

only, are not 0 be considered a part hereot and shali not it or othermse affect any of the terms hereol

It any prowrsion of this Mortgage confiCis with appiicable law. such canficct shall not atfect ather peonsions

ol this Morigage which can be grien effect without the confiichng prowsion. and 1o this end the prawsions of

this Martgage are declared 10 be severable

This Martgage shali be goserned by, construed and entorced in accorgance with the faws of South Carolina

Mocigagee may maee of Cause to be made reasonable entnes upon and insgechons of the Property ypon
gring Martgagoe pnos nolice

{Q) Al coverants of Mortgagor shail be joint and sewera)
(h} if th:s s not 3 hrst mocigage. any paor maetgage(s) and the amaount (thereol 1$ (are) shown below
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N WITNESS WHEREOF . Martgagor has executed this Mo'lgage under seal the day and ,yeann1 i

abo';e wntien
Signed. sea'ed and ; / =
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