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GRAUTATED PAYILNTD WLDER

cwith o lotere=t fite Gheitiges naery oo flontihi

e it krpewn tioat on thiis leth dwy ov Degenbor , in the Year of dur lord
Ope Thonsand Nine Hasdred and Sighty  thrpee betore e _quxpe H. Hook
a Notary Publuio daly comnissioned and quiitified in and for the County of
Beaufort _ ~_, State of South Carvolina, therein residing and in
-EHE—Q;«?senuto oi the undersigned compntent witnasses

. PERSUNALLY CANME AND ADPPEARED:
Michael D. Barrett

and

Debra S. Barrett ., (the "Borrower'')

whose wiires~ is: 23 Creekside Way, Route 5, Greenville, S.C. 29609 _ . and
who enterad  intd  this  Sradusted Pavrment  Rider this  date, which s
in:orpori'>& into aned shall be deemed to anend and supplement the Wortgage
Nead of Trast, or Joed o Secure dobt tthe "Security Inscrunent”) of the
same date given by the dorroker 1o aecure 80 roaur'q Graduated Payment Note
to Alll.anoe Mortgqage Coapany ~ ’the “Lender” } of the same date (the

"Notre''y and Lovaring the pro-m. s_. descrined in the Security Inscrument and

iocated at: 454 23 Creekside Villas, PUD, Phase III
Greenville County, South Carolina

*

l_?ro,m-::y Address)
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SRIVISIONS ALLSWING FOR OCHANGES IN THE INTEREST RATE AND
MONTHLY ZATINT

THE NOTE AL PRWIDES FOR CALCULATIONS OF Two SEPARATE MONTHLY PAYMENT
AMOUNTS. oNE WILLD 2E TE‘E AMOUNT THE BORRCWER MUST ACTUALLY PAY EACH MONTH.
THE OTHER WILL BZ AN SUNT THAT THE BORRCWER WOULD PAY EACH MONTH TO FULLY

REPAY T oN _.s:. “ATURITY OATE. AT TIMES. THE TWwG MONTHLY PAYMENT
ANCUNTS FOENTICAL

u.. [

wus PRINSICAL MOUNT THE BORRIWEIR UUST REPAY WILL BE LARGIR THAN THE AMOUXNT
JRIGINALLY BL3RRIl. LT WOT SEE TEAN 123% OF THE ORIGINAL ANIUNT.

WO A D UUANANTS . faopbdition o the covenants dad agreements made
im zhe Sec:Tity orstro.nent, Iorawer  and Lebdar further covenan: 2nd agree
33 Yol lows

&. INTEREST FATE AND MONTHLY PAYDENT UHANGES

The Note proviies Tor o Initial Xite of (alerest of 12.625 *. Sections 2
through o 6P thr NWaie proviie fov choages in the interest rate and the
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toeazest will be chidrged o that pare of principal «bich has

ot Deen siud aterest will be chirged beginning on the date of
ehis Nare and contipuing until the full amount of principal has
bygwaa v 3t s
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cnins un the date of This Note, | wrli owe interest at a
ariy zaze of 12.625.%. Tre rate of interest i will cwe will
ynge on the Tirst day of Anguet ., lygg . and cn that
day everv 2:h month thercifter. Eich date on which my rate of
iprorost could change is calbied an "interest Change Date.” My new
Jie f cnterest will beocome effective on essh interest Change -
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