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9. Condemaation. The procecds of any award oe claim for damages, direct or consegquennal, in connection with any coa-
demnatien or other 1aking of the Property, or part thereof, or for conseyance in Licu of condemnation, are hereby asugned and
shall be paid to Lender.

In the ¢vent of a total taking of the Property, the proveeds shatl be applied to the suins secured by this Motigage, with the ex- ‘ —~— -
cess, if any, paid to Borrower. In the event of a partial 1aking of the Property, unless Borrower and Le¢nder othetwise agree in

writing, there shall be applied to the sums secured by this Mortgage such proportion of the proveeads as is equal to that proportion ‘ =

which the amcunt of the sums secured by this Moiigage immediately prior to the date of raking bears to the fair marker value of

the Property immediately prior 10 the date of 1aking, with the balance of the proveeds paid to Borrower. i
if the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make an .

award or senle a claim for damages, Borrower fails (o respond to Lender within 30 days after the date such notice is mailed,

Lender is authorized to collect and apply the proceeds, at Lender™s option, ¢ither 10 restoration or repair of the Propesty ot 1o the H

sums sevured by this Morigage. ’
Unless Lender and Borrower otherwise agree in writing, any such application of proceeds to principal shall not extead or

postpone the due date of the monthly installments referred to in paragraphs 1 and 2 hereof or change the amount of such in-
stallments.

10. Borrower Not Released. Extension of the time for payment or modification of amortization of the sums sevured by this
Morigage granted by Lender to any successor in interest of Borrower shall not operate to release, in any manner, the liabdity of the
original Borrower and Borrower’s successors in interest. Lender shall not be required to commence proveedings against such suc-

cessor or refuse to extend time for payment or otherwise modify amortization of the sums sevured by this Mortgage by reason of
any demand made by the original Borrower and Borrower's successors in interest.

11. Forbearance by Lender Not 1 Walver. Any forbearance by Lender in exercising any right or remedy hereunder, or
otherwise afforded by applicable law, shall not be a waiver of or preclude the exercise of any such right or remedy. The procure- .
ment of insurance or the payment of taxes or other liens or charges by Lender shall not be a waiver of Lender’s right (o acocierate
the maturity of the indebtedness secured by this Mortgage.

12. Remedies Cumulative. AN remedics provided in this Mortgage are distinct and cumutlative to any other right or remedy
under this Mocigage or afforded by law or equity, and may be exercised voncurrently, independently, of successively.

13. Successors and Assigas Bound; Joint and Several Liability: Captions. The corenants and agreements herein contained
shall bind, and the rights hercunder shall inure to, the respective successors and assigns of Lender and Borrower, subject {o the
peovisions of paragraph 17 hereof. All covenants and agreements of Borrower shall be joint and several. The captions and head-
ings of the paragraphs of this Mortgags are for convenience only and are not 1o be used to interpret oc define the provisions hereof.

14. Notice. Except foc any notice required under applicable law to be given in another maaner. (3) any notce 1o Bocrower o iy
provided for in this Morigage shall be given by mailing such notice by certiflied mail addressed to Borrower at the Property Ad-
dress or at such other address as Borrower may designate by notice 10 Lender as provided herein, and (b} any notice to Lender shall
be givea by certified mail, return receipt requested, o Lender’s address stated herein of 1o such other address as Lender may
designate by notice 1o Bocrower as provided herein. Any notice provided for in this Moctgage shail be deemed to have been given
to Botroaer or Lender when given in the manner desigrated hercin.

15. Uaiform Morigage: Governing Law: Severability. This form of morigage combines uniform covenants for national use
and noa-uniform covenants with limited variations by jurisdiction o constitute 2 uniform security instrument covering real prop-
erty. This Mosigage shall be governed by the law of the jurisdiction in which the Property is located. In the event that any provi-
sion or clause of this Morigage or the Note conflicts with applicable law, such conflict shall not affect other provisions of this
Mortgage or the Note which can be given effect without the conflicting provision, and to this end the peovisions of the Morigage
and the Note are declared 10 be severable.

16. Borrower's Copy. Borrower shall be furnished a conformed copy of the Note and of this Martgaze at the time of execu-
tion of after revordation hereol.

13. Tramsler of the Property: Assumption. [f all oz any part of the Property oc an interest thercin is sold of iransferred by
Borrower without Lender’s prior written consent, excluding (3) the creation of a hien or encumbcance subocdinate to this Mort-
gage, (b he creation of 2 purchase money sexuriiy interest for houschold appliances, (c) a transfer by devise, descent. or by opera-
t:00 of law upon the death of a joint tenant o (d) the grant of any leaschobd interest of three years o¢ less ok containing an opiton
10 purchase, Lender may, at Lender’s option, deiare all the sums sexuraed by this Morigage to be immedrately due and payable.
Lender shall have waned such option to accelerate if, prior 10 (he sale of transfer. Leader and (e pevson to whom the Property is
to be sold or transfesred reach agreement in ariting that the cradic of such person is satisfactoey to Lemder and that the interest
payable on the sums sevured by 1his Moctgaie shall be a1 such rate as Lender shall request. If Eendes has w2ived the ogtion 1o ac-
celerate provided in this paragraph 17, and if Borroaer™s sucvessor in interest has exevuted a wrilten assumplion agreement ac-
cepted in writing by Lender, Eender shall release Borrower from afl obligations undee this Mocigage and the Noce.

If Lender exervises such option to accelerate, Lender shall mail Bocrower notike of acceleration in accordance with paragraph
14 hereol. Suxh notice shall prosvide a period of not less than 30 days from the date the nodiee is mailed witin which Bocrower may
pay the sums declared due. 1 Borrower fails to pay such sums prioe to the expirativa of such period. Lemder may, without fusther i
notice of demand on Borrower. invoke any remedies permutted by paragraph 13 hereol.

NON-UNIFORM COVENANTS. Borrower and Lender further corenant and ageee as follows:

18, Acceleration: Remedies. Fuoend as peovided in paragraph 17 beseof, ypoa Borrower™s breach of 2a)y cosenisd or agree-
ment of Bosrower ia this Moctzage. ivivding the cosemanis (o pay nbea doe 1ay sums weured by (his Moctgage, Leader prior to
scceleration shall mail sodice (0 Borrower as provided im paragraph 14 hereof specilying: (1) the breaxh: 121 the sxtion required (o .
cure sach breach: (3) a date, not bess than 30 days from (he date the notice s mailed (0 Borrower, hy wiich sach breach must be
cured; and (1) thal [1illare to cere such Beeach on of belore (e date 1pecified in (ke nolice may rosnlt in sccedenition of the 1ams
secured by this Morigage, forexionure by jedicial proceeding and sale of the Property. The sotice shall fwriker inform Box-
rower of (e right (o reinstate after acceberalion and (he sight [0 avsert in the foceciciare proceeding the noa-eusieace of 2 defanly
of any other delemse of Borruwer to acceleration and forecionuce. I the Dresch is not cured oa or defore the date specilied in the
aotice, I eader 3t Lender’s option may declare ol of (he sums secured by this Mocrgage to be immediately dee and payabdle witheut
further demand and may Toreclose this Mosigage by judicial proceeding. Lender shall be entitled to collect in such procecding all
erpenses of forecltosare, includiag. but sol limited (0, reasonable attorney’s fees, aad costs of documenisry evidence, aboirncils
and titke reports, all of »hick shall be additioaal sums secured by this Sorigsge.

19, Botrower™s Right to Reimstate. Notsuhsianding Lender’s avoederation of thae summs socured by this Moetgage. Bocroaer .
shall have the right to have any proveadings begun by Lender to enfosce this Morigage discoatinued 23 any time poior to sty of a
judgment enforaing this Mocigage if: (2) Boeroaer pass Lender al! sums which would be then duee urnder this Mogtgage, the Note
and notes securing Future Advances, if any, had no acceleration svurred; (b) Borrower cures all breaches of any other cosenants
or agreements of Boerower coatained in this Moctgage: (<) Borrowner pays all reasonable expenses incurred by Lender in enfoeing
the covemants and agreements of Borroaer contained in this Moeigage and in enforang Lendes’s remeadies a3 provwded in para-
graph 18 hereol, including. but not hmited 1o, reasonable attoeney™s fees; and (d) Bocrowers takes such acuva as Lender may rea-
somably require to assure that the hen of this Moctgage, Lendet™s interest in tive Progersy and Borroaer’™s obligaioa 10 pay the

sums sevured by this Morigage shall oatinue soimpaired. Upoa sach payment and cure by Borrower, this Mocigage amd the oblr-
gaioas sevured heredy shall remain in full foroe and effect as if mo avveleraion kad ovvurrad.

10. Awigament of Rests: Appointment ~f Qeceiver. As additional secunty hercunder, Bocrower herely assigns to Fenders |
the rents of the Properiy. peosided that Bocrower shall, prive to axceleration under paragraph 18 hereof or abandoamen: of the
Properiy, have the right to collect and retain such rents as they bevome due and pasatle.
Upon acceleration under paragraph 18 hereof or abanduonment of the Property, Lender shall be entitled to have a reveiver ap-
pointed by 2 Coust 1o enter upon, take possession of and manage the Property and to collect the rents of 1he Propety, intuding
thase past due. All rents collected by the revceiver shail be applicd first to payment of the cuits of managcment of the Property and
collevtion of rents, invluding, but pot hmited to, revener’s fees, poemtums va reveis e 's boads. amd reasonable attoery s foes, and
then to the sums sevutad by this Mocizage. The rocenver shall be lade to acevunt oaly foe thase reats actuatly recened
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