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9. Condemnation. The proveads of any anard or claim for damages, Jirect of consequential, in connection with any con-
demnation or other taking of the Property, or part thereof, or for conveyance in liey of condemnation, are hereby assigned and
shall be paid 1o Lender.

In the event of a total taking of the Property, the proveeds shall be applied 1o the sums secured by this Morigage, with the ex-
cess, if any, paid to Borrower. In the event of a partial taking of the Propeny, unless Borrower and Lender otherwise agree in
writing, there shall be applied to 1he sums securcd by this Mortgage such propottion of the proceeds as is equal to that proportion
which the amount of the sums secured by this Morigage immediately prios to the date of taking bears to the fair market value of
the Property immediately prior to the date of 1aking, with the balance of the proveeds paid 1o Borsower.

If the Property is abandoned by Botrower, of if, after notice by Lender 1o Botrower that the condemnor offers to maks an
award or sctile a claim for damages, Borrower fails to tespond 10 Lender within 30 days afrey the date such notice is mailed,
Lender is authorized to collect and apply the proceeds, at Lender’s option, either 1o restoration of repair of the Propeety of 1o the
sums secured by this Mortgage.

Unless Lender and Borrower otherwise agree in writing, any such application of proceeds to principal shall not extend or
postpone the due date of the monthly installments referred to in paragraphs 1 and 2 hereof or change the amount of such in-
stallments.

10. Borrower Not Released. Extension of the time for payment of modification of amortization of the sums séevured by this
Morigage granted by Lender 1o any successor in interest of Borrower shall not operate 1o release, in any manner, the liabdity of the
original Borrower and Borrower’s successors in interest. Lender shall not be required to commence proceedings against such suc-
cessor or refuse to extend time for payment or otherwise modify amortization of the sums secured by this Mortgage by reason of
any demand made by the original Borrower and Borrower™s sucvessors in interest.

11. Forbearance by Lender Not a Waiver. Any forbearance by Lender in exercising any right or remedy hereunder, of
otherwise afforded by applicable faw, shall not be a waiver of or previude the exescise of any such right or remady. The procure-
ment of insurance or the payment of taxes of other liens of charges by Lender shall not be a waiver of Lender™s right to accelerate
the maturity of the indebtedness sexured by this Mortzage.

12. Rentedies Cumulative. All remedies provided inthis Motigage are distinct and cumulatise to any other right or remedy

under this Mortgage or afforded by law or equaty, and may be exercised concurrently, independently, of sucvessively.

13. Successors and Assigas Bound; Joint 3nd Several Liability; Captions. The covepants and agreements herein contained
shall bind, and the rights hereunder shall inure (o, the FespEClive SUNTEssors and assigns of Lender and Bofvower, subject to the
provisions of paragraph 17 hereof. All covenants and agreements of Borrower shall be joint and several. The captions and head-
ings of the paragraphs of this Mostgage are for convenience only and are not 1o be used to interpret or define the provisions hereol.

14. Notice. Ewept foc any notice required under applicable law to be given in anotker mannce, (3) any notice to Botrower
provided for in this Morigage shall be given by mailing such notice by cettified mail addeessed 1o Borrower at the Propenty Ad-
dress of at such other address as Borrower may designate by notice to Lender as provided herein, and (b) any notke 10 Lender shall
be given by certified mail, return recap requested, to Lender’s address stated herein or to such other address as Lender may
designate by notice 1o Botrower as provided hercin. Any notice prosided foe in this Mortgage shall be deemed 10 have been given
10 Borrowner of Lender when given in the manner designated hercin.

15. Uniform Mostgage; Governing Law; Severability. This focm of mortgage combines unilorm covenants
and non-uniform corenants with limited vanations by jurisdiction to constitute a uniform security instrument covering real prop-
ctty. This Morigage shail be governed by the taw of the jurisdiction in which the Property is tocated. In the ¢vent that any provi-
sion or clause of this Morrgage or the Note conflicts with applicable law, such conflict shall not affect other provisions of this
Muocigage or the Note which can be given effect without the conflicting prosision, and to this ¢nd the provisioas of the Morigage
and the Note are deckared to be sevesable.

16. Bosrowes™s Copy. Borrower shali be furnished a conformed copy of the Note and of th
tion or after recordation hereof.

17. Transfer of ihe Properiy: Assaumpltion. if all o any pass of the Property or an interest therein is sold o¢ transferred by
Bocrower without Lender’s peior written coasent. exciuding {2) the creition of a lien or envumbrance subordiaate to this Moet-
gage, (b) the creation of 2 purchase moacy sevurity interest foe household apphiances. () a transfer by devise, descent, of by opera-
tica of Law upon the death of 2 joint tenant oc (d) the grant of any leasehold interest of three years of kess aat conizining an optiva
to purchase, Lender may. at Lender’s option. dechare 211 the sums secured by this Mocigage to be immadiately due and payable.
Lendes shall have waived such opeion to xcelerare if, peive to the sile of transfer. Lender and the persoa to whom the Progeriy
to be sold o transferred reach agreement in writiag that the cradic of suxh perwn is satisfactory to Lender and that the interest
pyable on the sums secured by this Mocigage shail be at such race s Lender shalk request. §E Lender bas saived the option (o -
celerate provided in this paragraph 17, and if Bocrow e1's SLNESIOT I Interest has evecuted 3 writien Assumpion agrecment -
ceptedin writing by Lendes. Leader shall release Bosrower from il vbiigations under this Morigage and the Note.

If Lender exercises such vgtiva to sucelerare, Lender shalf mail Bocrower notice of avveleration in acvordande with paragraph
1 £ Rereof. Swch notive whall prosvide 2 period of na hess than 30 days fromthe date the notice is mupiad within shich Borrower may
pax the sums dextared due. If Bocroaers fads to pay such sums peiwe to the expiraion of sivh pevtod. Lender may, without further
notive of demand oo Borroser, insoke 2ny remedies pesmittal by puragraph 15 hereof.

NON-UNIFORM COVENANTS. Botroaer and Lender furiher cosenant and agree as follows:

18, Accekrsiion; Remedies. Fucepd as peosided in paragraph 17 hervof. spon Borroner's betach of any <ovenanl of agree-
mesnt of Borrower im this Mortgage. inxiuding the covesaats (0 pay when dee 10y sams secured by this Mocigage. Leader prioe to
scceleration skafl mail sotice to Botrower xs provided m parsgraph 14 kereol specifying: 11D the Boeach; £ 22 the action required lo
cure such breach: (3) 3 date, wot bess than 3O days (rom the date the aodice is mailed to Bocrower, by which yuch beeach munl be
cured: and (4) that fsilare 10 cure such beeach on or Defore the date specified im the notice may resalt in accelerziion of the sams
secured by this Moctgage, forexiosare by judicial proceeding and sabe of the Property. The motice shall farthe: mfocm Boe-
rower of the right (o reimsiate after axcelerating aad the Hight (o zvert in the foceciosure proceeding the soa-eustence of a delauit
o¢ a8y oiber defense of Borvowes to sxceeration and Tocexiosure. If the Breach is a0t cured 0a o¢ belore the date spexified in the
aotice. Lender 2t | ender’s option may dextare all of the sumy sexured by thiy Mostgage to be immediately due and payadle without
fasiher demand and may focechme Lhis Moctgage by judicial proceeding. 1 ender shall e entitled (o collect in sxh proceeding all
evpenses of forexlosure, includiog. bel sol limited (0. reasonable attormes s fees. azd costs of documentsny evideace, abstracts
2ad titde reports, all of whizh shall be additional yums vecured By this Mosigage.

19. Bocromer™s Right to Reimvtate. Notwithstandimg Lemdes™s avceleratmon of the sums securad by this Moeigage. Bocrowet
shall Bave the righs to have any peoveadungs begun by Lesader to enfoece this Muocigage duvatineed at any KR PO 10 ¢oiry ofa
judgment enfocang this Moctgage if: (2) Bocrower pays Lender 2tk surms which woukd By then dwe wmder this Mogtgage, the Note
and rotes secusing Future Advances. if any. bad a0 aweleraina ovcuzred: (B) Bocrower cures afl breaches of any other cosenants
o¢ agreements of Borrower coniained in thes Moetgage: (¢} Buotrower pays all rexsoaadle evpenses incurred by §emder in enfoeiing
the covenants aod agrecaenes of Bosrower coaraaed in this Mocgage and in enfoccing §ender’s remedies as provided in para-
graph 13 hereof. inciuding, but not hmited to, reasonable aitoeney’s fees: and (3) Bosrower taltes such acton as Lender may rea-
suaably regquire (o asuee that the Ten of thrs Mortgage. Lendes™s interest in the Progerty amd Bosroacr’s obligaiion to pay the
sums secured By this Moeigage shall coctiaue srampasred. Upoa such puyment amd sure by Bocrower, chis Morgage amd the odis-
patons secured Bereds shall rermatonn full focce smdefloct & if 10 acveleraion bad aocatoed.

0. Assigemeni of Rests: Appoiniment of Receiver. As adbuonal sevusity heveunder, Bocroaer keredy assngas 1o Lender
the rents of the Propecty, pronadad that Bocroser shall, powe o acueler ation undes parsgraph 18 hereof or abdadonment of ihe
Property, hareithe sight to cothect and retain such rents & they bevooe due amd payable.

Upoa acceleratwoa under paragraph 18 terenf oe atundommens of the Property, Lenader shull de entithad to kase 3 revenes ap-
puinted by 2 Court L enatet upun, take pursesson of and manage the Property and to cotlext the rends of the Property. incihading
thote past due. Al zents coflected By the reverser shali be applied fiost to paryment of the cows o sranagement of ihe Progerty and
coltectivn of rents. tiuding. but ooe Brutad to, teeires s (e, PIemiums on reveners bumds, and reascoable atioenes™s ooy, and
Brrato the sms sevusad ba this Moetgage. The rocoer shall be s to acdouns oata tog TR renty kTl ceiniaed
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