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{di  adjudication of Mortgagor as pankrupt writtern admiss:0n by BECIIGATG L ot Ar  an i, e Uy e e s
rtorigagors as they mature, assignment ol the assets ot Martgaqor for the senett of cred tors eaquest or
petition by Mortgagor for the appointment ot & recener trustee Or corsenatar ol e 355es ot Mangaqor
or for reorgan2aton or liquidation ¢f Mortgagor oracquiescence by Mostaagor to any
petution made by another person. of

e} default in the terms or condions of any other mortgage which 15 a len on ne Progerty

9. Remedies. Upon lhe occurrence of a Default as hereinabove defined Mortqagas may. without rotice to
Mortgagor. declare ail sums secured by this Morigage i/mmediately due and payable and may commence praceedings
[ to collect such sums_ loreclose this Mortgage and se'! the Property Al the foreclosure Mortgagee shall be entit'ed to
bid and to purchase the Property and shall be entitled to apply the debt secured hereby. or any portion thereo! in
payment for the Property The remedies provided 1o Mortgagee in this paragraph shalt be in addiion 10 and notn lieu
of any other rights and remedies provided in this Mortgage or by faw. all of which nghls and remedies may be

exercised by Morigagee independenily, simullaneously or conseculively in any order without te:ing deemed to have
waived any right or remedy previously or not yet exercised

10. Appoiniment of Receiver. Upon the occurrence of a Default as hereinabove detined Mortgagee shall be
antitted 10 the appointment of a receiver 10 enter upon and take and maintain full control of the Property in order to
perform all acts necessary and appropriate for the operation and maintenance thereo! incluging, but nat limited to. the
execulion, cancellation or modification of feases. the making of repairs to the Property and the execul:on or
termination of contracts providing for the management or maintenance of the Property. all on such terms as are
deemed best 10 protect the security of this Mortgage The receiver shall be entitled to receive a reasonable fee for so
managing the Property. All rents collected pursuant to this paragraph shall be apphed hrst to the costs of takng
controt of and managing the Proparty and collecting the rents, including. but not mited to, attorneys’ tees. recewver’s
tees. premiums On receiver's bonds. costs ol repairs to the Property, premiums on insurance pohicies. taxes.
assessments and other charges on the Properly, and the costs of discharging any oblrigation or habuity of Mortgagor
as lessor or landlord of the Property and then to the sums secured by this Mortgage Mortgagee or the receiwver shalt
have access to the books and records used in the operation and maintenance of the Property and shall be hable to
account only lor those rents aclually received. Mortgagee shalt not be hable to Mortgagor. anyone claiming under or
through Mortgagor. or anyone having an interest in the Property by reason of anything dore or teft undone by
Mortgagor under this paragraph If the rents of the Property are not sufficrent to meet the costs of taking cantrol of and
managing the Property and collecting the rents, Mortgagee. at is sole opltion. may advance funds to meet the costs
Any funds expended by Mortgagee for such purposes shall become indebtedness of Mortgagor to Mortgagee secured
by this Mortgage Unless Mortgagee and Mortgagor agree in wnting to other terms of payment. such amounts shail be
payable ugon notice from Mortgagee to Mortigagor requesting payment thereof and shali bear interest from the date of
disbursement at the rate stated in the Note The entenng upon and taking and mantaining of cantrot of the Property
by Mortgagee or the receiver and the application of rents as pronded herewn shall not cure 07 warwve any defauit R
hereunder or invalidate any other right or remedy of Morigagee hereunder

11. Walver by Mortgagee. Mortgagee may. in the sole discretion of Mortgagee. from time 1o ime waive or
forbear from enforcing any provision of this Mortgage. and no such wawver or forbearance shall be deemed a waiver by
Mortgagee of any right or remedy prow:ded herein Or by faw of be deemed a wawer of the night at any fater hime to
enforce strictly alt provisions of this Mortgage and to exercise any and alf remed.es prov:ded herern and by law

12. Waiver by Morigagor. Mortgagor understands that upon defauit hereunder. among other remed:es set out
herein and in the above referenced Note. the Mortgagee may foreciose upon the morigaged premises and
ask fcr a deficiency judgment pursuant to Section 29-3-660. Sceuth Carolina Code of Laws (1976) Mortgagor hereby
expressly waives and relinquishes any appraisal nghts which Mortgagor may have under Section 29-3-680 through
Section 29-3-760. South Carolina Code of Laws (1976} as amended and uncerstands ang agrees that a deficiency
judgment. it pursued by Mortgagee shal! be determined by the highest pnce bid at the judicial sate of the property.

13. Future Advances. Morigagee. atits ophon may make Fulure Advances to Martgagor. Such Future
Advances. with interest at the rate payabie from hime o Uime on the gutstanding pnncipal under the Note, shall be
secured by this Martgage when evidenced by the Note or by any other note stating that it is secured by this Mortgage or
when advanced under the terms of this Morigage Maortgagee may make such Future Advances (a) at the request of
Morigagor. whether or not there is any obbgatgn to make Future Advances. (D) pursuant to an advance ol tunds under

paragraph 10 above. or (€} 1O pay 'arth or w:thout the consent ar request of Mortgagor. any amounts which may be
due under any other mortgage or lien affecting the Property

14. Nofices. Any rotce geen by e:ther party hereto 1o the other carty shall Be in wnhng and shalt be sigred
by the parly giving notice Any notice of ather document to be delnvered o either party hereto by the ather party shalf
be deemed cehivered it mailed postage prepa:d 1o the party to whom d:rected at the latest address of such party known
to the party sending the same This paragraph shall not be deemed to prohiit any other manner of dehivenng a nobce
or other docyment

15. Misceilaneous.

fa) The ageeements herewn shalt bind and nure to the beneht of the Mortgagor, Mortgagee and thesr
respectice heirs. SUCCL5S0Ms and assigns
(B}

EIREL T TR R
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Whenever in this Mostgage one of the parttes heretois named of referrect 1o, the heirs. lega! representalives.
suCCessars and assigns of such parties sha!t te included and aif Coverants and agreements contained in this
Mgarigage by orf on behalf of the Morigagor ar by of on behaif ¢f the Mortgagee shait tund and inure to the
beneiil of theiwr representatives hewrs_ SuCCesSSOrs and assigns whetner s eapressed or not

The headings ol the sectrons, paragraphs and subdwnsicas of this Marigage are for Lhe convenence of reference
only. are not 10 be considered 3 part hereof and shali not hmit o7 othermse atfect any of the terms hereol

it any provision of ths Martgage conthicts with apphcable law. such contli:ct shalt rot atfect other peowisions

of this Morngage which can be grien affect mithout the conthicting provsicn. and to this end the provisions of
this Mortgage a'e decfared 1o be severable

This Morlgage shall be governed by. conslrued and enforced in accordance with the 'aws of South Carolina
Morigagee may make 0f cause 10 be made reasonable entnes upon and inspections of the Property upon
giving Morlgagos phos notice

(g} Alt coverants of Morigagor shail be joint and severa!

in) M thes is not 3 hrst mortgage. any pror mortgage(s) and the amount thereo! s (are) shown befaw

tcy

fal

fe}
n

IN WITNESS WHEREQF, Mortgagor has executed this Mortgage uncer seat the day and year hirst above aniten
Sgred. sealed and

HAYHWOOD ROAD-R & S PROPERTIES, A SOUTH

CAROi_.}:EA GFERAL PARTIHERSHIP
| BY: _(frelih X earm SEAL l
~CERALD P " REECE, PARTNER
Bx:*_F%RST_..‘(;ARQLIIKA#CO:{STRLICTI.OR_ (SEAL)
- P W -
Sor ORI /Pm  (SEAL} .
(SEAL)
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