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9. Condemnation. The proveeds of any award or claim for damages, direct or consegdential, in connection with any con-
Jdemnation or other 1aking of the Propeny, or pant thereof, or for conveyanve in lieu of condemnation, are hereby assigned and
shall be paid to Lender,

In the event of a total 1aking of the Property, the proveeds shail be applied Lo the sumns secured by this Mortgage, with the ex-
cess, if any. paid to Bosrrower. In the event of a pariial 1aking of the Propesty, unless Borrower and Lender otherwise agree in
writing, there shail be applied to the sums secured by this Morigage such proportion of the proceeds as is equal to that proportion
which the amount of the sums secured by this Morigage immediately prior to the date of aking bears to the fair market value of
the Property immediately prior to the date of taking, with ihe balance of the proceeds paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender 1o Borrower that the condemnor offers to make an
award or seutle a claim for damages, Borroser fails to respond to Lender within 30 days after the date such notice is mailed,
Lender is authorizest to collect and apply the proceeds, at Lender’s option, either to restoration or tepait of the Property or to the
sums secured by this Morigage.

Unless lender and Borrower otherwise agree in writing, any such application of proveeds to principal shall not extend of
postpone the due date of the monthly installments referred to in paragraphs 1 and 2 hercof or change the amount of such in-
stallments.

10. Borrower Not Released. Extension of the time for payment or modification of amottization of the sums secured by this
Morigage granted by Leader o any successor ininterest of Borrowers shall not operate to refease, in any manner, the liabdity of the
original Borrower and Borrower's successors in interest. Lender shall not be required to commence proceedings against such suc-
cessor or refuse 1o extend time for payment of otherwise modify amortization of the sums secured by this Morigage by reason of
any demand made by the original Borrower and Borrower’s suvcessors inintarest.

11. Forbearince by Lender Not 8 Waiver. Any forbearance by Lender in exercising any tight or remedy hereunder, or
otherwise afforded by applicable law, shall not be a waiver of or preclude the exercise of any such right of remedy. The procure-

ment of insurance or the payment of taxes of other hieas of charges by Lender shall not be a waiver of Lender’s right to accelerate
the maturity of the indebtedness sevured by this Mosigage.

2. Remedies Cumulative. All remedies provided in this Motigage are distinct and cumulative (0 any other right or remedy
under this Morigage or afforded by faw of equity, and may be exercised concurrently, independently, or successively.

13. Succestors and Assigns Bound; Joiat 1ad Several Liability; Captions. The covenants and agreements herein contained
shall bind, and the rights hereunder shall inure 1o, the respective successors and assigns of Lender and Borrower, subjet 0 the
provisions of paragraph 17 hereof. All covenants and agreements of Borrower shall be joint and several. The captions and head-
ings of the paragraphs of this Motigage are foe convenience only and are not 1o be used to interpret or define the provisions hereof.

14. Notice. Excepe for any notive required under appicable law 10 be given in another manner, {a) any notice to Borrower
prosided for in this Mortgage shall be given by mailing such notice by certified mait addressed 1o Borrower at the Propetty Ad-
dress of at such other addeess as Borrower may designate by notice to Lender as provided herein, and (b) any notice (o Lender shall
be given by certified mail, return receipt requested, to Lender's address stated hesein of to such other address as Lender may
designate by notice (¢ Borrower as peovided herein. Any notice prosvided for in this Mocigage shall be deemed to have been given
to Borrower or Lender when gisen in the manner designated herein.

15. Uaifoem Mortgage: Governing Law; Severadility. This form of morigage combines uniform cosenants for national use
and noa-unifosm covenants with himited variatoas by jurisdiction to constitute a uniform securily instrument covering real prop-
erty. This Mocigage shall be goserned by the law of the jurisdiction in which the Property is located. In the event that any provi-
sion o clause of this Moctgage ot the Note conflicts with applicable law, such conllict shall not affect other provisions of this
Mocigage of the Note which can be given effect without ihe conllicting provision, and to this end the provisions of the Mortzage
and the Note are dexciared to be severable.

16. Botrower's Copy. Bocrower shall be fuznished a conformed copy of the Note and of this Mortgage at the time of execu-
tion oc after revocdativa hereof.

17. Tramsier of ihe Property; Assumption. Uf alt oc any part of the Property or an interest therein is sold or transferred by
Bocrower without Lendes’s peioe written consent, excluding (a) the creation of 3 lwn of encumbeance subordinate to this Morl-
gage, (b) the vreaton of a purchase moaey sevurity inerest for household appliances, (<) a transfer by devise, descent. of by opera-
tion of Law ugon the death of 2 joent tenant of {d) the grant of any leasehold interest of 1hree years or less oot containing an oplion
to purchase. Lender may, at Lender™s option, deciare 2ll the sums sevused by this Morigage (o be immediately due and payable.

Lender shall have waived such opton to acvelerate if, peoe to the sale or transfer, Lender and the person to whom the Property is
to de sold oc transferred reach agreement sn wrining that the credit of such person is satisfactory 1o Lemder and that the interest

payable on the sums secured by this Mocrgage shali be at such rate as Lender shall request. If Lender has waived the option 1o ac-
celerate provided in this paragraph 17, and if Bocrower™s susessoe in interest has exevuied 2 wrilien dssumpiion agreement ac-
cepted in wnning by Lender, Lender shall release Bocrower from att obligations under this Mocigage and the Note.

If Lender enercises suck option 1o awelerate, Lender shall mail Bocrower notive of acceleration in accordance with paragraph
14 heveof. Such notice shall peonide 2 peruond of ot less than X0 days from the date the notie is thailed witkin which Borrower may
pay the sums Jextared due. §E Bocroaer Lals to pay such sums peioe to the expiration of such period. Lender may, without further
notice or demind vn Borrower, insoke any rematies permitiad by paragraph 18 hereof.

NON-UNIFORM COVENANTS. Borrower and Lender further cosenant and agree as follows:

I8, Accelerstion; Remedies. Ficept a1 peorided in parsgraph 17 bereof, spoa Borruwer’s deeach of any covenazat os sgree-
sent of Borrower im (his Moctgage. iscludiag the cotemants (o pay when due aay sams secured by this Moeigage, Lender peior (0
acceleration shall mail solice to Borrawer a3 provided i paragraph 14 dereol specifyiag: (1) the beeach; (1) the actioa required to
cure such breach: (3) 8 date, sot kess than 30 days from the date (he sofice is mailed (o Borrower, by which such breach must be
cored: and (1) (hat (aidure to cure such breach oa or before Lthe date specified im the sotie may result in sccelerstion of the sams
secured by (his Mocigage, {oreciosure by judicial proceeding azd sale of the Property. The sotice shall furthes inlovm Bot-
rowes of the right (o reiasiate afier acceleralion and (he right (o 333ert in the foreclosare proceeding the noa-eustence of a defanlt
or 20y othes delense of Borrowes to actleration sad foreciosare. Uf the breach is not cuted oo or belore the date specificd in the
motice. Leader 3t Leader™s oplioa may dectare all of the sums sexured by 1his Mocigage to be immediateds dwe and pay2ble without
fusiber demand snd may foreclose this Mocigage by judicial proceeding. Lender shall be entitled to colleci in sach proceeding sl
expenses of forexlosure, inclading., but not limited to, reasonable attorner’s fevs, and costs of documentary evidencr, abstracts
and title reports, att of which shall be sdditioaal suos secused By this Moeigage.

19. Bocrower™s Right to Reiastate. Notsithstanding Lender’s scoeleration of the wums swvered by this Moctgage., Borrower
shalt have the right to have ans proveakings bogun by Lender to enforce this Moetgage discoatinuged 3t 20y Lme priot to entry of a
judgment enforang this Moctgage if: (a) Bocrower pays bender att sums which would be then due under this Mortgage. the Note
acd notes sevuring Future Advances, if 2ny. had no avcederation ocurred: (h) Bocroaer cures all becaches of any other covenants
ot agrevrnenss of Botroser contained in this Muetgage: (¢) Bodrowes pays all reasoaable expenses incursed by Lender in enfoecing
the cor enants amnd agreements of Boeroaer conrained in this Mortgage and in enfocaag L ¢ender™s remaedies as peovided in para-
graph 13 heroof, including. but aot imited to. reasecable attoenex’s fees: and () Borrow er takes suxh action as Lender may fca-
sonadly papitre to assure that the Len of this Moctgage, Lender™s interest in the Progerny and Boeroser™s obligation to pay the

cumms secured By 1his Moczgage shaH coatinse unimpaired Upoa such puy meni and cuee by Boctoaer, this Moctgzape arxd the obli-
ganioas seurod herebn shatl remarnen full focoe and effext as i mo dvoeleration had wouried

9. Assigamsent of Rests: Appointment of Receiver. As additional sevurity hereunder. Botrower hereby assigns to Lender
the rents of the Property. prosuded that Bocrower shall, peioe 1o acceieration under paragraph 18 hereof or abandoament of the
Propecty. hane the night to cotlect amd retain sich rents as they bevome dux and payable.

Upon aoveleration uader paragraph 18 hereof oc abandoament of the Property . | ernder shail be entitled to have a tecciver ap-
potnted By X C0uEE e et upen. (ke postouon of and manage the Property and te colleve the rents of the Property, incfuding
those past due Al rents vllectad By the reveiver shait be appiied st to pay ment of the Coxs of mantgement of the Propecty and
olecTon oF rests e uding, But et bmitad 1o, covener’s fogs, premuums oa recanes s boads. dd reascaable Btorres s fees, and
Rt TR 2ams sevured By this Vhoetgage. The revener shati be Bable to acount vaiy foe thane rents atualiy tevared
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