(d) adjudication of Mortgagor as bankrupt written admission by MOrIGagor o an ieabnhty 10 pay e Aebis o
Mortgagor as they mature, assignmeni of the assets of Mortgaqor tor tne benehit of credtors request or
petition by Mortgagor for the appointment ol a recewver. lrustee or conservator of the assets of Mortgagor
or fof reorganization or liquidation of Mortgagor. of acquiescence by Mortgagor to any such request O
petition made by another person. or

{e) default in the terms or conditions of any other mortgage which 1s a hen on the Properly

9. Remedies. Upon the accurrence of a Delautt as hereinabove detined. Mortgagee may. without notice 10

‘ /
e -
Mortgagor. declare all sums secured by this Mortgage immediately due and payable and may commence proceedings '
[ to collect such sums. toreclose this Martgage and se!! the Properly Al the foreclosure Mortgagee shall be entitied 10 T
bid and to purchase the Property and shall be entitled 10 apply the debt secured hereby. or any porlion thereof n
payment for the Property The remedies provided 10 Mortgagee in this paragraph shatl be in addition to and not in ey

of any other rights and remedies provided in this Mortgage or by law. all of which rights and remedies may be
exercised by Mortgagee independently, simuitaneously or conseculively in any order without being deemed lo have

wawed any right or remedy previously or not yet exercised \ H I l ;
t
%‘
#

10. Appointment of Receiver. Upon the occcurrence of a Delault as hereinabove defined hortgagee shall be
entitled to the appointment of a receiver 1o enter upon and take and maintain fult contro! of the Property 1n order 1o
perform all acts necessary and appropriate for the operation and maintenance thereof including. but not timited to. the
execution, cancellation or modification of leases, the making of repaifs to the Property and the execution or
termination of contracts providing for the management or maintenance of the Property. all on such lerms as are
deemed best o protect the security of this Mortgage The receiver shall be entitled to receive a reasonable tee for so
managing the Property. All rents caollected pursuant to this paragraph shall be applied tirst to the costs of taking
control of and managing the Properly and collecting the rents. including. but not Irmited to, atlorneys tees, receiver’s
fees. premiums on receiver’s bonds, costs of repairs to the Property. premiums On insurance pohicies, laxes.
assessments and other charges on the Properly, and the costs of discharging any obligation or liability o! Morigagor
as lessor or landlord of the Property and then to the sums secured by this Mortigage Mortgagee or the recewver shall ,
have access 1o the books and records used in the operation and maintenance of the Property and shall be hable to
account only for those rents actually received. Morgagee sha't not be hable to Ltortgagor. anyone claiming under or
through Mortgagor. or anyone having an interest in the Property by reason of anything done or left undone by
ortgagor under this paragraph i the rents of the Property are not sufficient to meet the costs of taking controt of and
managing the Property and coliecting the rents, Mortgagee. al its sole option. may advance funds to meet the costs
Any funds expended by Mortgagee for such purposes shall become indebtedness of Mortgagor to Morigagee secured
by this Mortgage. Unless Mortgagee and Mortgagor agree in wnting to other terms of payment. such amounts shall be
payable upon nolice from Mortgagee to Mortgagor requesting payment thereof and shall bear interest {rom the date of
dishursement at the rate stated in the Note The entening upon and taling and mantaining of control of the Property o o
by Morigagee or the receiver and the application of rents as provided herein shall not cure or waive any default R
hereunder or inval:date any other nght or remedy of Morigagee hereunder.

11. Walver by Mortgagee. Morigagee may. in the sole discreton of Mortgagee. from time o ime waive of
forbear from enforcing any provision of this Mortgage, and no such waiver or forbearance shall be deemed a waiver by
Morigagee of any right or remedy provided herein of by !aw or be deemed a waver of the nght at any later time to
entorce strictly ali provisions of this Martigage and 1o exerCise any and all remedses provided herein and by law
12. Waiver by Mortgagor. Mortgagar understands that upon defauit hereunder. among other remed:es set oul
herein and in the above referenced Ncte, the Mortgagee may foreclose upon the mortgaged premises and
ask for a deliciency judgment pursuant to Section 28-3-660, Sauth Carolina Code of Laws (1976}. Mortgagor hereby
expressly waves and relinquishes 2ny appraisal nghts which Mortgagor may have under Section 29-3-680 through
Seclion 29-3-760. South Carchina Code of Laws {1976) as amended and understands and agrees that a deficiency
judgment. if pursued by Mortgagee shall be determined by the highest prce bid at the judicial sale of the properiy
13. Future Advances. Morigagee. at its option, may make Fulure Advances to Mortgagor. Such Future *
Adances. with interest at the rate payable from tme 10 ime on the culstanding principal under the Note. shall be
secured by this Morigage when evidenced by the Note or by any other note stating that it is secured by this Martgage or
when advanced under the terms of this Mortgage Morlgagee may make such Future Advances (3) at the reques! of
Mortgagor, whether ar not there is any obligation to make Future Advances {b) pursuant to an advance of funds urder
paraqgraph 10 above. o¢ (c) to pay. with or without the consent ot request of Mortgagor. any amounts which may be
due under any other mortgage or hen affecting the Property

14. Nolices. Any notice gre2n by eitner party hereto 1o the other party shall be in wniing and shalt be signed
by the party gwing notice Any notice o¢ ather document to be dehvered to aither party hereto by the other party shall

be deemed delrered if mated postage prepaid to the party to whom directed at the latest address ol such party known

10 the party sending the same This paragraph shali not be deemed 10 protubit any other manner of dehvenng a nolice
ar othetr document

15. Miscellaneous.

3
{3} The agreements heresn shall bind and inure to the beneft of the Mortgagor. Mortgagee and their %
respective hewrs, suCCessors and assigns.

{b} Whenever in this Mactgage one of the parties hereto s named of refecred to. the herrs. fegal representalives. -
sucCessors and assigns of such partes shail be included and all covenants and agreemen!s conlained inthis

Llartgage by or on behailf of the NGrigagos ot by or on behaif of the Mortgagee sha't bind and nute o the

tenefit of the:r representalives, heirs, SUCCessHes and assigns. whether so expressed or nol.

The headings of the sections_paraqgraphs and subdmsonsof this Morlgage are fot the convenience of reference

only. are not 10 be considered 3 pant hereof and shall not kit o otherwise atfect any of the terms hereo!

(3) If any pronson of this Mortgage conth:cts with applicable faw. such conflict shali not aftect other provisions
of this Marigage which can be gwen etfect mithout the conticting prowsion. and to this end the provisions of
this Morigage are deciared to be severable

(e} TYtus Mortgage shall be governed by, construed 3nd enfarced in accordance with the laws of South Carolina 1

(N Aortgagee may make of cause to be made reasonable entnes upon and inspections of the Property upod
giving AMoctgagors pirof natice

(g) A covenants of Mortgagor shall be joint and several
b} 11 1his is noT 3 first mortgage. any prioe morigage(si and the amount thereot 1s (are) shown below
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(c)

IN WITNESS WHEREOF. Mostgagar has executed thus Morlgage under seal the day and year first a

written
Signed. seated and P
deiivered in the presence of . / ‘ / _,__,W;v—’/
| ?;J%ﬁfbj et 7,)7 - »Ww m}ﬁ,« vy \WAzgwg_.__i‘/;___,.._..._._/j..,«“_'ii!_'__ﬁ--n_‘ _ ISEAL) ]
) ) e Gary B. Peoek
£ oy YA ‘ﬂ?}t/fw - (SEAL)
e e e e o \SEALDY
- {SEAL)
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