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1 ender’s written agreement oF apphcable law., Borrower shall pay the amount of all mortgage insurance premiums in the
manner provided under paragraph 2 hereof.

Any amounts disbursed by Lender pursuant to this paragraph 7. with interest thereon, shall bevome additional

indehedness of Barrower secured by this Mortgage  Unless Borrower and $ender agrec io other erms of pavment. such

amounts shall be payable upon notice from §ender to Borrower reguesting payment thereof. and shall bear interest from the
Jate of disbursement at the gate payable from time to time on outstanding principal under the Note unless payment of
interest at such rate would be contrary to applicable law. in which event such amounts shall bear interest at the highest rate
permissible under applicable law. Nothing contained in thit paragraph 7 <hall require Lender to incur any expense or take
any action hereunder.

8. Inspection. Lender may make or cause to be made reasonable entries upon and inspections of the Property. provided
that Lender shall give Borrower notice prior to any such inspection specifying reasonable cause therefor related 1o Lender’s
interest in the Property.

9. Condemnation. The procecds of any award or claim for dJamages, direct or consequential, in connection with any
condemnation or other taking of the Property. or part thereof. or for conveyance in licu of condemnation. are herehy assigned
and shall be paid 1o Lender.

In the event of a total raking of the Property. the proceeds shall be applied to the sums secured by this Mortgage.
with the excess, if any, paid to Borrower. In the event of a partial 1aking < the Progerty. unless Borrower and Lender
otherwise agree in writing. there shall be applied to the sums secured by this Mortgage such proportion of the proceeds

as is equal to that proportion which the amount of the sums wcured by this Morigage immediately prior to the date of
taking bears to the fair market value of the Property immediately prior to the date of raking. with the balance of the proceeds
paid to Borrower.

If the Property is abandoned by Borrower, or if. after notice by 1.ender to Borrower that the condemnor offers to make
an award or seitle 2 claim for Jamages. Borrower fails to respond to Lender within 30 days after the date such notice is
mailed, Lender is authorized to collect and apply the proceeds. at Lender’s option. ¢ither to restoration or repair of the
Property or to the sums secured by this Morigage.

Unless Lender and Borrower otherwise agree in writing, any such application of proceeds to principal shall not extend
or postpone the due date of the monthly installments referred to in paragraphs 1 and 2 hereol or change the amount of
such instaliments.

10. Borrower Not Released. Extension of the time for payment or modification of amortization of the sums sexured
by this Mortgage granted by Lender to any suecessor in interest of Borrower shall not operate to release. in any manner,
the liability of the original Borrower and Borrower™s successors in interest.  Lender shall not be required to commence
proceedings against such successor of refuse to extend time for payment or otherwise modify amottization of the sums
secured by this Mortgage by reason of any demand made by the original Borrower and Borrower’s successors in interest.

11. Forbearance by Leader Not a Waiver. Any forbearance by Lender in cxervising any right or remedy hereunder. or
otherwise afforded by applicable faw. shall not be a waiver of or preclude the evercise of any such right or remedy.
The procurement of insurance of the payment of tanes or other liens or charges by Lender shall not be a waiver of Lender’s
right to accelecate the maturity of the indebtedness <evured by thic Mortgage.

12. Remedies Cumulative. All remedies provided in this Mortgage are Jdistinct and cumaudlative to any other right or
remedy under this Morigage or afforded by Iaw or equity. and may be exercised concurrently. independently o successively.

1). Successors and Assigns Bound; Joint and Several Liabdiity; Captions. The covenants and agreements herein
contained shall bind. and the rights hereunder shalt inure 1o, the sespective uncessors and assigns of Lender and Borrower,
subject to the provisions of paragraph 17 hereof. AN covenants and ageeements of Borrower shall be joint and several.
The captions and headings of the paragraphs of this Mortgage are for convenicnce only and are not to be ued 10
interpret o define the provisions hereof.

14. Notice. Except for any notice required under applivable law to be given in another manner. {2) any notive to
Borrower provided for in this Mortgage shall be given by mailing such notice by vertified mail addressed to Boeroner at
the Property Address o 3t such other address as Borroaes may designate by notive to Leader as provided herein. and
(®) any notice to [ender shall be given by certified mail. return revapt requested. to Lender’s address atated hercin ot to
such other address as Lender may designate by notive to Borrouer as provided hercin. Any notice provided foe in this
Mortgage shall be deemed to have been ginen to Borroadr of Lender when given in the manner designated herein.

15. Uniform Monizage: Goserming 1.aw; Severabilifs. This fuem of moctzage combings uniform covenants for national
use an<d noa-uniform covenants with limitad varatons by jursdiction to constitute a umform secunty instrument coverning
real property. This Mocrgage shall be goveened by the Faw of the jurisdiction i which the Property is kxated. In the
event that any provision of clause of this Mortgage of the Note woolicts with apptivable law, such conttict shall not affect
other provisions of this Medtgage or the Note which can be given cffect without the conflicting peovision. and o this
end the provisivas of the Moctgage and the Nude are Jdexlired ro de severahle.

16. Bosrower’s Copy. Bocrower shail be furnished a conformed copy of the Note and of this Mortgage at the tume
of execution or after revordation hereof.

17. Tramler of the Property: Assumption [ ah or any port of the Property oc an interest therein i sold of tranlermad
by Borrower without Leader™s pewdr written womsent. exclediog (a1 the creation of a Ik or envumbrance suboedinate o
this Modtgage. (B the creation of a purchaswe mones wounty nterest for hoaschold appliances. (¢) a transfer by devise.
dercent or by operation of laa upon the death of a punt tenant o () the grant of any leaschold interest of three years or kss
Aot containiag 3n opthon to purchase. Lender may. at Lendee's cptiva. devlare alt the sums secured by this Moegage to be
immeediately due amd payablie. Leader shall have waived sh option to avcelerate if. poivr to the sale of transfer. Lender
and the persoe o ahom the Progenty i to be sold o tzansferred reach agreeowent in anting that the cradit of such peron
i satisfastory to Lemder and that the interess payablc on the sume se-used by thin Mastgage shall be at such rate as Lender
shall request. I Lemder bus wanved the opton o accelerate peovid.d in this paragraph 17, and if Borrowee’s successot in
interest has cuvutnd 3 ANLUKD JSEnpion Igreement acvepted m writoe by Fender. Lemder shall release Borrower from all
obligatwas uadee this Mostgage and the Note.

If Leader evercines such optoa to accelerare. Eonder shall mail Borroaer notice of acceleration in accerdamoe with
paragraph 13 beevod Suoh avtce shall provide a period of oot [ess than 30 Jaxs from the date the native & mailed within
which Boerower may pay (ke sums declared due 1 Bocrower fails to pay snch sums peioe o the evpiration of such period.
Lender may, without further cotive of Jemand va Bocrvaer, mioke any rzmednes permatted by paragraph 8 hereot.

Non-Usiroas Cosxanes. Borrower and Lemder fustiver converant and agree as {otfous:

15. Accekeratimac Remedies. Facept as provided im paragraph 17 ervof,. wpom Bocrowmer’s beeach of aay covenasd
ot agrecment of Borrowet in this Morizave. includisg the covenaats (o pay when due aay sums secured by this Mortgage,
Eender prioe to decekeration shall mail aotice (0 Borrower an provided in paragraph 14 hereof specifying: t4) the breach;
12) the action required to cure such dreach: (3) 2 date, not keys thas 30 days from the date the notice is maiked fo Borrower,
by which such beeach must be cured: 204 (4) that failure to cure such breach om of befoce the date specified in the molice
may ressit o accdieration of the sums sexuned by thin Muttgage. forecknure by judicial proceeding and sale of the Progerty.
‘Ihe aotice shall furiber informe Borsoner of the right (o reimntate after accekeration and the right (o avert in the fotechonsre
peoceeding the soa-¢ unieade of 3 default or 3m3 other defemse of Borroner to acceleration and forechosure. §f the beeach
is mot cuted oo or efere the date specified in the aotice. Lender 3t Leader's option may declsre all of the sums secured by
this Mortgage o be immediately dwe and payable withost fusthes demand and may foreclone this Morfgage by judicial
proceeding. Lemdes shall D entitied (o collect i such proceeding ol evpemses of foceclosure, including, bot not limied to,
reasomabbe attormey™s (oes, and conts of documentary erideace, abniracts and tithe repocty, all of which shail be additioaal sams
secured by thin SBortgage.

19. Bocrower’s Right te Reimstafe. Notwitbotanding Lendkr’s aovelesaton of the sums sevured By thee Mostgage.
Bosrower shall hate the gl to have any peoveadingy begun by Tendir to caforce this Mortgage docontinued ot any tme

© I e

R A




