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9. Condemnation. The proceeds of any award or claim for damages, direct of consequential, in connection with any con-
Jemnation or other taking of the Property, or part thereof, or for conseyance in lieu of condemnation, are hereby assigned and
shall be paid to Lender.

In the event of a total taking of the Property, the proveeds shall be applied to the sumns secured by this Motigage, with the ex-
cess, if any, paid to Borrower. In the event of a pantial 1aking of the Property, unless Borfower and Lender othérwise agree in -
writing, there shall be applied 10 the sums secured by this Morigage such proportion of the proceeds as is equal tothat proportion
which the amount of the sums secured by this Morigage immediately ptior to the Jdate of 1aking bears to the fair market value of
the Property immediately prior to the date of taking, with the balance of the proveeds paid to Borrower.

If the Propenty is abandoned by Borrower, or if, after notice by Lender 10 Borrower that the condemnor offers to make an
award or setile a claim for damages, Borrower fails to respond to Lender within 30 days afies the date such notice is mailed,
Lender is authorized to collect and apply the proceeds, at Lender’s option, cither 10 restoration or repair of the Property or to the
sums secured by this Morigage.

Unless Lender and Bogrrower otherwise agree in writing, any such application of proceeds to principal shall not extend of .
postpone the due date of the monthly instatlments referced 1o in paragraphs 1 and 2 hereof or change the amount of such in-
stallments.

10. Borrower Not Released. Extension of the time for payment of modification of amortization of the sums secured by this
Morigage granted by Lender 1o any successor in interest of Borrower shall not operate to release, in any manner, the liabdlity of the
original Borrower and Borrower’s successors in interest. Lender shatl not be required to commence proceedings against suych suc-
cessor of refuse to extend time for payment of otherwise modify amortization of the sums secured by this Mortgage by reason of
any demand made by the original Borrower and Borrower’s successors in interest,

11. Forbearance by Lender Not & Waiver. Any forbearance by Lender in exercising any right or remedy hereunder, of
othernise afforded by applicable law, shall not be a waiver of of preciude the exercise of any such right of remedy. The procute-
ment of insurance or the payment of laxes or other licns or charges by Lender shall not be a waiver of Lender”s right (o accelerate
the maturity of the indebtedness secured by this Morigage.

12. Remedies Cumulative. All remedies provided in this Mortgage are distincy and cumulative to any other right or remedy
under this Mortgage or afforded by faw or equity, and may be exercised vonsurrently, independently, or successively.

13. Successors and Assigns Bound: Joint and Several Liability; Captions. The corenants and agreements herein contained
shall bind, and the rights hereunder shall inure 10, the respestive SUCCEssors and assigns of Lender and Borrower, subject to the
provisions of paragraph 17 hereof. All corenants and agreements of Borrower shall be joint and several. The captions and head-
ings of the paragraphs of this Morigage are for comv¢nience only and are not to be used to interpret or define the prosisions hereof.

14. Notice. Except for any notice required under applucable law to be given in another manner. (a) any notice to Bocrower
provided for in this Mortgage shall be given by mailing such notice by certified mail addressed to Borrower at the Propenty Ad-
dress or at such other address as Borrower may designate by notice to Lender as prov ided herein, and (b} any notice to Lender shall
be given by certified mail, return receipt requested, to Lender's address stated herein of to such other address as Lender may
designate by notice to Borrower as provided herein. Any notice gvovided fos in this Mostgage shall be deemed to have been given
to Borrower or Lender when given inthe manner designated herein.

15. Uaiform Mortgage; Goveraing Law; Severability. This form of motigage combines uniform cosenants for national use
and non-uniform cosenants with limited variations by jurisdiction (o constitute a unifosm securily instrument covering real prop-
erty. This Mostgage shall be governed by the faw of the jurisdiction in which the Property is located. In the event that any provi-
sion or clause of this Moeigage of the Note conflicts with applicable law, such conflict shall not affect other provisions of this
Mocigage of the Note which can be given effect without the conflicting peovision, and to this end the provisions of the Morigage
and the Note are dexlared 1o be sevecable.

16. Borrower's Copy. Bocrower shall be furnished 2 conformed copy of the Note and of this Morigage at the time of exexu-
tion or after recordation hereof.

17. Traasfer of the Property: Assumption. If all or any part of the Property of 2n interest therein is sold of transferced by
Borrower without Lender's peior written consent, excluding €a) the creztion of a lien or envumbeance subordinate to this Mort-
gage. (b} the creation of a purchase money sevurity interest for household applianves, (c) a transfer by devise, descent, of by opera-
tion of law upoa the death of a joint renant or (d) the grant of any teasehold interest of three years of less not vontaining an ogiva
to purchase, Lender may, at Lender’s option, dexlare all the sums secured by this Mortgage to be immediately due and payable.
Lender shall have waived such option to acuelerate if, peioc to the sale or transfer, Lender and the person to whom the Progeny is
to be sold of transferred reach agreement in writing that the crediz of such person is satisfactoey to Lender and that the interest
payable on the sums sevured by this Morigage shall be at such rate as Lender shail request. If Lender has waived the optiva (o -
celerate provided in this paragraph 17, and if Borromer™s sucvessot in interest has exevuted a wrilten ASSUMPIRON ARTECMCAE -
cepeed in writing by Lender, Lender shall release Borrower from all obligations under this Mortgage and the Note. e

If Lender exercises such option to avvelerate, Lender shall mail Bocrower notice of avceleration in acvordance with paragsaph i
14 hereof. Such notice shall provide a period of oot less than 30 days from the date the potice is mailed sithin which Botrones may
pay the sums deciared due. 1f Bocroaer faids (o pay such sums prioc to the expiration of such pertod. Lender may, withoat Kusther
notice or demand on Bocrower, invoke any remedies permitied by paragraph 8 hereof.

NON.UNIFORM COVENANTS. Borrower and Lendet further covenant and agree as fotlows:

13. Acceleration; Remedies. Facept as provided im paragraph 17 hervol, upon Borroner™s breach of any corvemani oc 2gree-
ment of Borvower im (his Moctgage. inciudiag the coveaaats (o p3y when Jue 3ay sums secured By this Mocigage, Lender prioe to
acceleration shall mail notice 1o Borrower as provided im paragraph 14 hereol specifying: (1) the breack; (1) the action requiced to
cure such breach; (3) 2 date, not less (han 30 days from the date the motice is mailed (0 Bocrowes, hy whick suck breach must be
cered: and {41 that [aituce to cure such beeach om or belore the date specified ia the molice may resalt in scocleration of the samss
secured by this Mocigage, foreclosmre by Judicial peoceeding 2ad sale of the Propesty. The sotice shall foriber inform Bog-
rower of the right to reinstate after acceleration and the right (o ausest in the foreciosure proceeding 1he moa-euistence of a defawlt
of 2n) oiher defease of Botroner to acceleration aad foreclosure. I (he Beeach is not cured om o¢ beloce (he date specilied in Lhe
aotice. | eader at Eeader™s oplion may deciare all of (be sums secured by thiy Moeigage to be immediately due sad payable without
further demand sad may foreclose this Mocigzge by jedicial proceeding. Lender shall be eatitled [0 colbext in sach procecding alt .
erpenses of (oreciosure, including. bat not limited o, reasoazble attormey’s fees, and costs of documentar) evidence, absirmcts *
snd tide repocts, all of which skall be additional sams secured by 1his Mostgage.

19. Bosrower's Right to Reinstate. Notwithstanding Lender’s aveeration of the sums secured by this Mocigage., Bostrowey
shall have the right to have any proveed:ngs begun by Lender to enfoece this Morigage discontinued at any time peice (O cadry ofa
judgment enforaing this Mocigage if: (a) Borrower pays Lender all sums which would be then due under 1his Mostgage, ihe Note
and rotes securing Future Advances, if any, had no acceleration ovcurred: (b) Bocroner cures all breaches of any other covenants
or agrexments of Borrower contained in this Motrgage: (<) Borroaer pays all reasonable expenses incurred by Lender in enfocsing
the conenants and agreements of Borroser conained in this Morigage and in enforcing Lendet's remedies as peovided in para-
graph 13 hereof, imluding, but mx fimited to. reasonadle attorney’s fees: and (d) Bocrower takes such activn as Lender may fea-
sonably reguire to Ixwre that the lien of this Moctgaxe. L ender’s interest in the Property and Botromer™s obligation to pay the

sums secured by this Mocrzage shall continue unimpaired. Upon such paymens and cure b Bosrower, this Moctgage amd the obis-
gations sevurad hereby shabl remain in full foece annd eflect as if o acceleranon had ovcueral.

20. Assigament of Reats: Appoiniment of Reveiver. As additional sevurity hereumder, Bosroner hereby asugns to Lemder
the ren:s of the Property, peovided that Batrower shall, prioc to acceleration under paragraph 13 hereof or abandonment of the
Property, have the right to collect and retain such rents as they become due and payable.

Upoa acceleration undet paragraph 1S kereof of abandoament of the Property. Lendet shali be eniutled to have a recenner 2p-
poinzed by a court to enter upon, take possession of and manage 1ke Propesty and to cotlect the rents of the Propeny., inviudemg
those past due. Al rents collevted by the reveiver shall be applied first to pasyment of the costs of management of the Froperty and
collection of rents, including., but not imited 1o, receivee™s fees, peemiums oa reveiner™s boads. and reasonadle attoenes”s fees, amd
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then 1o 1he sums sevured by this Moegage. The ceveiner shall be Lable to avvount ol for thase renss actudliy tevaned




