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ADJUSTABLE RATE RIDER

THIS ADJUSTADLE RATE RIDER is made this .....161Lh. day of ......... Decembgre . e 1983.
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Deed to Secure I
Debt (the “Security Instrument’) of the same date given by the undersigned (the “Borrower'™) to secure Borrower's
Adiustable Rate Note to ... .EIRST..EERERAL SAVINGS..AND. LOAN..ASSQCIATION. OF.. SOUTHACAROLLY A .o

eeeereasasersasessasransstssesissersasostessrsessnsssnaresnenerennneees (A€ Lender”) of the same date (the “Note”) and covenng the
property descnbed in the Secunty fastrument and located at:

Lot 307 S. Almond Drive, Simpsonville, S. C. 29681
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{Property Address)

The Note Contains Provisions Allnwing for Changes in the intzrest ate. Increases in the Intarest :
Rate will Result in Higher Poyments. Decreases in the interest Rate will Resultin Lower Paymants. :

ADDITIONAL COVENANTS. In addition to the covenants and ajresments made in the Secunty [nstrument, '
Borrower and Lender further coverant and agree as foilows:

A. INTEREST RATE AND MONTHLY PAYMENT CIIANGES

The Note provides for an [nitial Rate of [nterest of
rateand the monthly payments, astoilows:

*(A) Changze Dates
IBcgmmng in 19...°%1 ! the rate of mtersmst [oosail 2av miw cnanze o 2edSt . Gav of the month of
sualy o indonihatady every Lol Sth T ikih T Z0th T sGtd {Checa ey cne oosfmoala therearter.
Each date on which the rate of interest could changes caiiee a “Clhange Date™

(B) The Index

Any cianges 1a the rate of interest mill be tasad on chanzes in the Index. The “ladex” is the monthly average yeld
on Uaited States Treasury secunues adjusted to a consant matunity of L, 6 moniss T liyear [ 3years {_J}3years
as made avuiable by the Federal Reseeve Board, or { the “Contract intzrest Rate, Purchase of Previously Ovocupted
Homes. National Averaze for att Mator Types of Lenders™ 35 made avanlable ov the Federal Home Loan Bank Board.

If the fadex 1 no lonzer avatlable. the Note Holder =1l ckoose 2 new index whici 15 based upon comgpanole
informauon. The Note Holder sl oive me nouce et this cootse.

The firse [adex figure for this Note s 8.68C i:iscaiied e Onnnal index.”

---------------

The most recently avasiable [ndexfigure as of thecate =3 .. . days cefore eaca Change Date s cailed ke "Current
Index.” i

(O Calculatica of Chanzes

Before 2ac

h Change Date. t2¢ Note Holder wiih detemmine 3ny coanzen my rate of interest. ile Note Holder mall
calcuiste the amount of the cisferense. 1 23y, setween tae Corrams ingex 2ae tae Gnanal [ndex. If the Currnt Indanis
higher t2an the Onznai Index. ihe Noce Holer #1220 tre ulinnie W INe inud Ratz of faterest I the Current incex
is lower than the Orzinal Indzx. the Note Holcer wil sutiraet 1a¢ ciiferenze from the faitai Rate of Interest. The Noce
Holder will then round (2e resuit of RS 13CINAN CF »UTW2INIA (6 the nairest cne-agnih of oce periiatage punt
(0.125%). This rounded armount wili be the new rate of interest [ 2m requiret 1o pay.

Tre Note Folder wiil (hen cetermins 1he new amaeunt of my monihily fayment hat wouid be sulfivient 13 fepay il
outstand:n2 parapal Balance tn full 0a €32 M2URTY C2te 21 My oW rate Sliniersstin sudstantaiiy ojual payments. T:e
result of 28 caleulaiion wili Be the new AmoUnt Of My MmORiny parment.

(D) Paymzents

Tie pavment change will cocur everw thres ears L

. ni will se Limizea to e i
fnerease of prinzi~al and finterest at the end 3¢ the first shres vears. Gu2re will .
e Mo veiline Arfer Sav subsedyeni Tivea weay r2rile is -9 “riniiras ind interest .
fcroases. ‘Gazative Amortization may occur sub At o2 Tizme will the cuistaniia ;
(E) Notice of Chances halance excez2d Ll3% of tne oriiinal lean dalsnce. :

The Note Halder aii mail er deliver 1o me a noace of 2ay c2aages ia k2 amaent of my montkly payment oefoce the
effective date of any caange. The notice will inciude mlenmanaa zaquired by law 10 & gven me aad also e utle and

telephone number of 1 g2rson who wiil answer 2ay questicn I may have regardiag the notwe.™

B. CHARGES; LIENS

Unifoem Coverant + of tae Secunty Instrument 1s amencad 0 read as follons:

4. Charges; Liens. Borrower shall pay all taxes. assessments, and other charges, fines and imposiiicas atin>utable to the
Propenty which may attain 3 prionty over this Secunty [astrument. and ieasehold payments or ground rents, iof any, ta the -
manner provided under parazraph 2 heceof or. if not pard in such mannes, by Borrower miing payment, when dus,
directly to the payes thereat. Bosrower shail prompily furnish to Lender ali notices of amoun:s due under tais paragny
and in the event Borrower shall make payment directly, Borrower shall promptiy fumrush 0 Lender recaps evcennieg
such payments. Bocrower snall promptly discharge any liea which Ras poonty oves this Secunty lastrumens; peosaced,
that Barrower shall rot be requited to discharge any such Len so loag as Bosroaer: (a) shall 2gr2¢ 1 wnnag w ke
i payment of the obhgation secused by such lien tn a manrers acveptable to Lender: (b) shall in good faith coatest suck ben
by. or defend against enforcemant of such lien in, legal peevcatinzs wiuch in the opinica of Lender operate t2 prevent the

enforcement of the Lien gr forfeiture of the Property of any part thereod; of (¢) shall secure from the bolder of such bez an
agreement in a form satisfactory to Lender subordinating such hien to thes Secunty Instrument.
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