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TOHAVE AND TO HOLD ait and singular the Property unto Mortgagee and e suldissors o asyns ot Mrtgagee tore e

FORTGAGOR covenants that Mortgagor is fantully sewzed ol the Propetty in toe sinple absoite 1ot Mongagoe s qoGad nGht
and 15 fawluliy authonzed 10 sell, convey or encumber Ine same, and that the Progery s free and cieas Gt an encu A Ances eacepl as
expressly prowided herern Mortgagor lurther covenants o warcant and lorever defems alt and s:nguiar tne Propedty unto Morngagee

and the suCCcos30(s of 355:gns of Mortgagee trom and aganst Mortgagor and all persons whomsseser laatully darming the same o
any part thereof.

PROVIDED ALWAYS, nevertheless, and it is the true intent and meaning of Mortgagor and Mocigagee, that Mortgagor pays af

causes 10 ba paid 1o Mortgagee the debt securad hereby. the estate hereby granted shail cease. determine andbe uttery null and voud
otherwise sa:d estate shaltremam in full force and ettect.

1T IS AGREED that Morigagos shall be ertitied to hold and enjoy the Property until a Defauit as heren detined nas occurred
MORTGAGOR further covenants and agrees with Mortgagee as folloas.

1. Assignment of Rents and Profits. As further secunty for ail sums secured by thms Mon?age. Mortgagor assgns to
Mortgagee all rents and prohts ansing from the Property: prowded. however, that so1ong as no Delault as hereinatter dehned has

occurred, Morigagor shail be enttied 1o collect and retain alfl such rents and prohts as the sole property ot Mortgagor without accounting
to Mortgages therefor.

2. Malntenance. Mostgagor will maintain the Property in good conditon and repair and will naither permit nor aliow waste
thercof. Mortgagor will promptly repair of restofe any portion of the Property which is damaged or destroyed by any cause whatsoever
and will promptly pay when due all costs and expenses of such repair of restoraton. dMortgagor will not remove of demohsh any
improvement o hxture which is now or herealter part of the Property and will cut no bmber on the Property without the express wntten
consent of Mortgagee. Mortgagee shall be enulled to specific performance of the provisions of this paragraph.

3. Insurance. Mortgagor witt keep atl improvements and fixtures which are new o hereafter part of the Property insured by
such company of companies as Mortgagee rnay reasonably approve fos the ici insurable value thereof against all isks including. of
coverage is avaifable, fiood and earthquake. Suchinsurance will be payable to Mortgagee as the interest of Mortgagee may appear
pursuant to the New York standard form of mortgagee clause or such cther form of morigagee dause as may be required by the
Mortgagee and will not be cancelable by either theinsurer or the insured without at least ten (10) days pnor written notice 10 Mongagee.
Moﬂgﬁo: hereby assigns to Mortgagee the nght 1o collect and recewe any indemmty payment otherwise owed to Morgagor upon any
poticy ol insurance insuring any porton of the Property. ¢ ardless of whether Morlgagee 1s named in such poiiCy as a pedson entitled
1o collect upon the same. Any indemmity payment received by Mortgagee from any such poliCy ol insurance may. atthe option of
Mortgagee. (1) be apphed by Morigagee to payment of any sum secured by this Mortgage in such order as Modgagee may determine of
() be applied :n a manner determined by Mortgagee to the repiacement. repair of restorabon of the porthon of the Property qamaged or
desbroyed o (1) be refeased 10 Mortgagor upon such conditions as Mortgagee may determine of (iv) be used for any combinabon of
the loregoing purposes. No portion of any indemnty payment whichis apphed 10 repiacement, répair of restoration of any portion of the
Property or which is reteased to Mortgagor shaltbe deemed a payment aga:nst any sums secured by this Mortgage Mortgagos wilt
keep the Property continuously insured as herein required and will deliver lo Mortgagee the onginal of each policy of msurance
required hereby. Mortgagor will pay each premum coming due oa any such policy of insurance and wilt deliver to Mortgagee oroot of
such payment at least ten (10) days pnor to the date such premum would became overdue o delinguent Upon the expiraton of
terminabon ol any such policy of insurance, Mortgagor will furnishi to Mortgagee at least ten {10) days paor 1o such expuration of
terminaton the ongnal of a renewat of replacement policy of insurance meetng the requirements hereof. If Mortgagor faiis tonsure
the Property as herein required. Mortgagee may after giving { 10) days wniten nobce 1o Mortgagor so insure the Propersty in the name ot
Morigagor of in the name of Mortgagee or both. and the premuums for any such insurance obtaned by Mortgagee shall be the
obligation of Marigagor. Upon foreciosure of this Mortgage. all nght, blle and interest of Mortgagos in and to any policy of insurance
upon the Propedy which is in the custody of Mongagee. :ncluding the nght to unearned peemiums, shall vestin the purchases of the
Property at foreciosure. and Mortgagor hereby appants Morigagee as the attorney in fact of Mortgagor to ass:gn ali nght_ttle and

ggefest of Mortgagor in and to any such poiicy of insurance to such purchaser. This appaintment is coupled with aninterestand shail
irrevocable.

4. Taxes and Assessments. Morigagor will pay alt taxes, assessments and other Charges which constitute or are secured by
3 hen upon the Property which is supenor to the hen of thus Mortgage and will Cehver to Mortgagee proot of payment of the same not
less than ten { 10) days paior to the date the same becomes cernquent. pronded. however, that Mortgagor shall be enbtted by
appropnate proceedings to contest the amount of vahdty of such tax. assessment or charge 50 long as ne coilechon of the same by
foreclosure of the ken upan the Progerty 1s stayed dunng the pendency of such proceedirgs and Martgagas deposits with the authonty
to which such tax, assessment oc charge is payatie or aith Mortgagee appropnale secunty lor payment of the same, together with any
appiicable interest and penaites. shouid the same be determned due and owing

5. Expenditures by Morigagee. it Mortgagor lails to make payment tor restoranon of repaie of he Property. forinsurance
premiums of lor laxes, assessments o¢ other charges as required inthis Mortgage. Morigagee may. but shail not be cdiigated to, pay
for the same. and any such payment by Mortgagee wilibe secured by thes Mcrtgage and have the same rank and paoaty as the
pancipal debt secured hereby and tear interest from the cate of payment atthe legal tate Payments made for taxes by Mortgagee
shalt be a firs! lien on the Property to the eatent of the Laxes so pad wmith nterest feom the date of paymen?, regardiess of the rank and
pronty of this Mortgage. Mortgagor shalt pay 1o Morigagee i cash an camand an amaunt equal to any payment made by Morgagee
pursuant to s paragr aoh plus interest thereon as heren proeided

6. Condemnation. Modgagee shait be ectitied 10 be Made 3 party to and te pariGpale n a3y peoceeding. whether formal of
formal. lor condemnaton of 3CQsSLCN Pursuant 10 power Of emingnt domain of any paton o the Preperty. Morlgagos hereby
assigns 1o Mortgagee the nght to collect and receérve any payment o anard to wiuch Mortgagor would ctnermse be endtied by reason
of condemnalion Of 2CQuISICN purSLant 1o pawer of eminent dymarm of any pocton of the Progerty Any such payment o¢ award
recewed by Morigagee may. at the opton of Morigagee. i) be appiied by Mortgagee lo payment ot anvy sums secured by s Mangage
in such crder as Morigagee may determne o¢ () be spriedin 3 mannes determined by Martgagee to the repiacement of the pocticen of
the Property taken and 10 the repaif of resicration of tne remaning posbion of the Progerty o (u) be released to Mot upon such
conditons as Morlgagee may determene o () be used for any Combination of he foregong purpcses N porton of an indemaly
payment wtuch s applied t0 repiacement. repar o restcrabon of any porten of ne Progest; o ahich 15 reieased to Marigagoe shaltbe
deemed a payment aganst any sums secured by this Morigage

7. Teansfer. Al he opton of the Morigagee. ne indettedness sea:red by Bus Morigage shat become due and payabled.
wihout the wntten consent of the Mcrigagee. the Marigagoe shall convey aaly the mortgaged peemises. o f the bie shal become
vested in any other persca in any manaer whatscever other than by ceath of the M | R is uncderstood and ageeed thatn
consicdes aion for the consent of the Morigages to any ransfer ¢f tleto the rmrtgamsa e Mordgagee 2ids oplon may
charge a loan lransler fee and of requsre Changes in the rate of interest teem of laan. monitey payments of panogal and intecest and
other terms and contitions of this Mortgage and oe the Note secured herety.

8. Default The occurrence of any of the tollawing events shall be deemed a Detauit under s Morigage
(a) taiture of Morigagor to pay any instaitment of prropal of nterest upon the Mote o Notes nereby secuced when due.
(D) fature of Morigagor [0 pay any otner sum seduled by s Mortgage when due.

(€) faifure of Mortgagor 10 obserse of perform any covenant of agreement set forth 1n Tus MceiGage of i any 103n agreement
entered into between e and with respect to the rnsetredress heredy securec mininten {10} days
tolicwing the gng of notica by Marigagee to Morigagor lo obsesye of peciorm he sarte. oF

(d) aciudicaton of Morgagor as bark iupt. wntten admss:on by Mirigagor of an nadiity [0 pay he Ceots of Morigagor as ey
mahure, assgnment of the assets of Morgagoe foc he benedt of Creditors, (equest of (2aton by Morigages foc he
appantment of a recewer. trustee or conservalor of the assets of Morigagor or faor recsgarzalon of hquidation of Morigagor.
of acquiescence by Morgagor 1o any such request of pehtion made by another person

9. Remedies. Upon the accurrence of a Defauit as hereinabove defined, Marigagee may. ahout nQRcR 1o Mortgagor. deciase
all sums seawred by s Macigage immediately due and payable and may comvnence prOCEeDNGs 10 Coilect such SUTS. faceciose Tis

Maortgage and seii the Property. Al the foreciosure Marigagee shail te entied totd and o purchise e Procerty and shasi be entlfed

10 apply the debl secured hereby. 0 any porton thereol. in pasment for the Progerty Treremeties popweded to Morigagee n Ens

paragy 2ph shail be i a0Aton 10 and notin keu of any other nghts and remedes prowded n 1S Morigbge a7 Oy iaa. all of which nghts

and remedies may be exerased by Morigagee simuitanecusly or consecubively In any crier WLt Bany Gremed o haie AUNeI 20Y
nght or remedy previously o not yet exerased

10. Appointment of Receiver. Upon tne occurtence of 3 Defauit as herenabaue cetrems Ahrigagee shait be ented totne
appantment of a recenvers 10 enter upon and take and maintan ful controd of the Property wi order o pertonm 31 adls necessany a0
appropnate for the operaton and maintenance theredl nciudng. but rot imited to. ine LAECLEGH. CArCRiaion of modiicaton of
leases. the mayng of repairs to ine Progerty and the executon of lermination of contracts croundrg tor e managemeal o
mantenance of the Progerty a'l on such teems as are G2emed best o protact the sequnty of s Morsepe TRe receuer shai Ge
endlad lo recee a reasonatie tee lor o managang the Property Al rents collected Dt S 30L 1D TS §ndt X aph Sl oe apphedtrsito
the costs of tak ng contral of and managng the Property and collectng ne ren's. inciuadng But oot brited to, JTOMey $lees reddaRs s
lees premuyms onresevcer 5 bonds, costs of repars 1o ne Frogerly, preriuns o 1S IArCR pOaaes Lines assessnents and other
crarges on tha Property. and tne Costs of G 3Charg g any oEuG31n O kalr ity OF MOrtgagon 35 w3ser 66 A Sord of e Propeey arnd
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