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| ender's written sgreement oF apphvable Jaw. Borrower stiall pay the amoeunt of all mortgage inaurange precums in the
manner provided under paragraph 2 hereof.

Any amounts disbursed by Lender pursiant to this paragraph 7. wath anterest thereen shall beconte addite
indehediness of Borrower sevured by this Mortgage  Unless Borrower and Bender agree o other terms of pavment. such
amounts shall be payable upon potice from Tender to Borroaer reytiesting pavment thereof, and shatt bear interest from the
dine of dishursemient at the rate payable from time to time on outstanding principal under the Nole unless payment of
interest at such rate would be contrary to applicable 1aw. in which event such amounts shall bear interest at the highest rate
permissible under applicable law. Nothing contained in this paragraph 7 shall require Fender to incur any expense or take
any aclion hereunder.

8. Inspection. Lender may make or cause to be made reasonable entdies upon and inspections of the Propenty. provided
that Lender shall give Borrower notice prior to any such inspection specifying reasonable cause therefor related to Lender’s
interest in the Property.

9. Condemnation. The proveeds of any award or claim for damages. direct or consequential, in connection with any
condemnation or other taking of the Property. of part thereof. or for conveyance in lieu of condemnation. are hereby assigned
and shall be paid to Lender.

In the event of a total taking of the Property. the proceeds shall be applied to the sums secured by this Morntgage.
with the excess. if any. paid to Borrower. In the event of a partial taking of the Property. unless Borrower and Bender
otherwise agree in writing. there shall be applied 1o the sums sevured by this Mortgage such proportion of the proveeds
as is equal to that proporion which the amount of the sums secured by this Morgage immediately prior to the date of
taking bears to the fair market vatue of the Property immediately prior to the Jate of 1aking. with the balan
paid 10 Borrower.

If the Property is abandoned by Borrower. or if. after notice by Lender to Borrower that the condemnor offers to make
an award or settle a claim for Jamages. Bogrower fails to respond to [ ender within 30 days after the date such notice is
mailed. Lender is awthorized 10 collect and apply the proveeds. at Lender’s option. either to restoration or repair of the
Property or to the sums sevured hy this Mosigage

Unless Lender and Borrower otherwise agree in writing. any such application of procecds to principal shall not evtend
or postpone the due date of the monthly installments reterred to in paragrapht | and 2 hercof or change the amount of
such instaliments.

10. Bocrower Sot Released. Exitension of the time for payment or modification of amortization of the sunw sexured
by this Mortgage granted by Lender to any successor in interest of Borrower shall not operate to release. in any manner,
the liability of the original Borrower and Borrower's successors in interest. 1cnder shall not by required to commence
proveedings against such successor or refuse to extend time for payment or otherw e modify amortization of the sums
ecured by this Mortgage by reasoe of any demand made by the orizinal Borroaer and Borrower's sccessors in inferest.

11. Fosbearance by Lender Not 2 Waiver. Any forbearanve by [ender in exercising any right or remedy hereunder. of
otherwise atforded by applicable faw, shall not by a waiver of or preclude the exercise of any such right or remedy.
The procurement of insurance or the payment of taves or other lieas or charges by Lender shall not be a waiver of Lender’s
tight to accelerate the maturity of the indebtedness sevured by thic Morigage.

12. Renwdies Cumulative. All remedies prosided in this Mortgage are distinet and cumulative te any other right o
reaedy under this Morigage of affordad by faw or equity. and may be exercised concurrently. independently or successively.

13. Successors and Assigns Bound: Joint and Several Liabilin: Captions. The covenanis and agreements herein
contained shall hind. and the rights kescunder shall inure 10, the respechive successors and assigas of Lender and Borrower,
subject to the provisions of paragraph 17 hereof. All covenants and agreements of Borrower shall be joint and seweral.
The captions and headings of the paragraphs of this Mortgage are for convenicnve only and are not to be used to
interpret or define the prosisions hereof.

14. Notice. Except for any notice required under applivable faw to be given in another manner. (2} any notice to
Bosrower provided for in this Mostgage shall be given by muailing sixh netice by certified maik addressed 1o Bosrower at
the Progerty Address or at such other address as Bocrower may designate by aotice 1o Leader as provided hercin, and
thY any notive to Lender shall be given by certitfied maill retum reverpt requested. to Lender's address stated herein o to
such other address as Lender may designate by notice to Bosrower as provided herein. Any notke provided fog in this
Mosigage shall be deerred (o have been given: 1o Borrower or Lender when given in the manrer designated hecein.

15. Unilorm Mostgage: Governing Law: Severability. This fosm of mocigage combines uniform conenants fov ntional use
and noun-uniform covenants with Limited variations by jurisdiction to coastitute a unifoem security instrument covering real
progerty. The state and loval kaws applivable to this Moctgage shall be the laws of the jurisdiviion in which the Progerty is focated.
The foregoing sentene shalk not hmit the applcatalivy of federal law o this Motrgage. In the event that any provision or clause of
this Moctgage or the Note conflicts with apptivable taw, such conflit shall not affect other prosisions of this Moetgage o the
Nute which can be givent effect mithout the conlliting provision, and o this end the provisions of the Mocigage and the Note are
dexiared to be severable.

16. Bomower's Copy. Borrower shall be furnished a conformed copy of the Note amd of this Mortgage at the time
of erecution or after recordation hereof.

17. Teaansfer of the Properiy: Awumption. §f 2il or any part of she Property of an intecest therein is sold of transferred
by Bosrower without Leader’s prios uritten conseas, ewluding ta) the creation of a licn or encumbrance subvrdinate to
this Muostgage. (b) the creation of 2 purchase moacy wwusity Interest for houschold appliances. (S a tramfes by devise,
descent of by operation of law upea the death of a jone tenani or () the grant of any leaschold intercst of three years of kess
oot coataining an option to purchase. Lendes may, av Lender’™s opton. declare all the sums eeured by this Mongage to be
immediately due and payable. Lender shall have aanved snk optiva te accelerate if. prior to the sabe o ransfer. Leader
ard the person to whom the Progerty & o be sold or transferred reach agrecment in wrlting that the cradit of such perwen
is satifactory to Lender and that the interest payable on the sums securad by this Moetzage shall be at suxch rate as Lender
shall request. B 1 ender has waived the option to awelkrate prosidad n this. paragraph 17, and if Bosromer's sucoessoe in
interest has exevuted a written assumption dgreement avvepted in writing by Lender. Leader shall release Borrower from atl
obligaticas under this Moctgage and the Note.

If Leader exervises stch opton to avcelerate. Eender shall mail Botrower notxe of acceleration in accordance with
paragraph 14 hereof. Such notice shall provide a period of not kess than 30 days from the date the actice s mailed within
which Borroaer may pay the sums deciared due. B Borroaer Faiks to pay such ums prioe to the cvpiration of such period.
Lender may. withvut further notice of Smand oo Borreaer, mmvoke any evenmidd priraittod By paragraph 1S hereof.
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ce of the proceeds

Nox-UniFoav CovENanTs. Borrower and Lemder fusther covenant and agree as follows:

15. Accelocation: Remedies. Except as provided in paragraph 17 hereof. upon Botrowers breach of any covenant
or agreement of Borrower in this Mortgage, including the cosenanty fo pay nhen doe any sums weured by this Morstzage,
Lender prioy (o acceleration shall mail notice to Bosrones as provided in paragraph 14 hereof specifying: (1) the breach:
t2) the action requiced (o cure such beeach: (3) 3 date, pot ks than 30 days from the date the notice is maiked to Bortower,
by which such breach mwnt be cured; and (4) that failure to cure such breach on or before the date specified in (ke Rotice
w2y result in accelerativn of the sun sexured by this Mortgage. focesionure by judicial proceediog and sale of the Properts.
‘Five potice shall furiher form Bosrower of 1be 1ight to reinstale after accelerstion and the right [o assert in the forechmare
proceeding (be noo-evirtence of a default or any othes defense of Borrower to accekeration and foceciosure. If the breach
is not cured on or before the date speciied in the potice, Leader 3t Leader’s option may declare all of the sums secured by
this Morigage to be immediately due and payable without fosther demand and may foreclose this Mortgage by judial
proceeding.  Lender shail be entitled to collect in such proceeding all expenses of foreciosure. including. but not limited to,
reasonable aitorne) s fees. and conts ol documentary evidence. abstracts and title reposty, all of which shall be additional swars
secured by this Mortgage.

19. Borrower's Right tv Reimfate. Nvtwithstanding §ender's seceleration of the sums savured by this Mortgaae.
Borroaer shali have the nght to have any procecdings begun by erder o enforce thet Motgape dbwvatinuasd ot any itk
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