ADJUSTABLE RATE RIDER voL 1640 1226
(NO NEGATIVE AMORTIZATION)

Fhis ADJUSTABLE RATE RIDER 1n nrade this 1—.5;_[3 by o v__December e b 83 and s o gt ated it
aned shall be decmed o and and supplesent the Morggage, (he 7 Scouting Tistiune at ol the same date wiven By the vindeesignaed ahe

“Bonower ) wsecnre Barmower's Adjiseable Rate Note (the” Now™h o SFCURMIY FERERAL SAVINGS ANDTLOAN ASSOGINTHON
OF SOUTH CAROIL INA tthe “Lender ) of the same date and coneimg the pooperts desepibed in the Secunny Isamont amd aated at

212 Morrow Street, Greer, SC 29651 l

tProperty Addios

‘The Note Contains Prosnions Mlowing [or Changes in the Interor Ratel Sunultancous Changes inthe

- monthy pasment amd a
Minunum snd Mavnnumn Rate

ADDITIONAL COVENAN TS, In addunion to the covenmants and agrecinents made i the Sccurty snument, Bortower and Eender
further covensnt and agiee as follows:

An addiional non-uniform covenna 32 is added aud 1shall road s followy
£2 4 INTEREST RATE AND MONTHLY PAYMENT CHANGES.
‘The Note provades for an Imicat Rate of lnteresvof 12.34
monthly panvient. as follows

(A} Change Dates

‘The rate of interest | pay oy change on the _1st —Februaxry 1987 _ _sadunthatday eveny

{ N2 [X)36h| Johi ]} . (Chexk only ane bov month thereafer. Bach dbite oo which she rate of interest could .
change is called a "Change Date™ )

{By The Index
Beginning with the first«h.

= Section Yol the Note prosides for dranges inthe meercstrate and the

dav of the month of

snge date, the rate ol interest will be basedonanndes The “Index” i the weekls average sicldon Unired
states Freasurny secunes adjusted tra comtant maany of {1 vear [y 13 vean|
Federal Reserve Borard.

If the Index 1s no longer av anlable, the Note Hobler willchoose s new 1adey whee
Note Holder will give e notce of this chowe.

The ivmt fecenzedy avarlable Index Ligure

Povearst o

oo ds el avaibabte by the
h will be based upon comparable informaticon. The

- s of the dlate 33 dvs before b Change Dare is called the “Carrent Index'.
B~
(€ Calculation of Changes

Before cach Change Date. the Note Holder will calculaze the new rare of interess by adding two PErSeNLAKT frxi tes
¢_Z;_9_Q’h to the Current Index provided that the change deay 1ot tatse the interest tate abuose the manimum interest rate of lower the
ntersst rate below the migumam intersst rate as set out in Sevtion 2 of this Note. s of the sevond chunge date and continuing ateach
subserjuent change date, no single change m the imterest eate will increase of devrvase more than _twa.

PRICERIIZE POINRES
(2.0 abuse o below the prestoss rate. bhesurias, s il Ldjusted by the sanaum and mummunsintesest rate and peeiodic interes:
rate change resitictions wiell be my new et rate.

Ihe Note Holder will then detenmine the amount of the new monthis prinapal asd interest pastient that would be sufficient to
tepas. in (ull, the vutstansding prinapal balanve that Bam expen tesf to ow e o the Change Date at the new vite of interest in subseantially
equal paritents by the matunt date. The realtofthis il ulation will be the amount of my pew moenthly prigapaland interest pavinent.

(D) Eftective Date of Changes

The new rare GE threrest bl become effecine oncach Clange Date. Boginning oneh Chinge
mentthls pasmrent cach monsh unal the ammannt of oy iicnthls pasment

tEr Notice of Changes

Lhe Note Hobder wallnasior deliner tome

ze Bhate Ewill pas the amount of my new
axatrs changead or §hase fully repaid the toan

@ notter o ans < hanges i the anoune of ms manthly pasiment before the eifective datz ol
any change. The notice wilhindude informaton vegquired by Law to be @isen me anted atworthe utle and relephone number of 3 person who
will answer any squestton Emay hoase tegarding the wekee

B. CHARGES: LIENS

Umiform Cosenant § of the Securits histrument v ariencded ter tead as folioas

§. Chargos: Liens. Botrawer shali pans all taves, assessments. asud oxher charges. fines amd smposttions aubutable to the Properes which

may stLan & peioriny oret this Secunin bstzument, and oasehold pavimeney o Rroumd rends, if anx. in the manner provided under :
paragraph 2 hereol, if ot paid 1 such manaer, by Barrower snaking pasment. when due, dirautls w the pavee therod. Bottower shall °
peompels furnish o Lender ofl notices of amunts dee undee this puragtaph, and in the cvent Bostower shali make pasment directly.
Bostomer shall promptly futnish oy Lender revepts evidencang such pasments. Bortoner shate prompeihy discharge 3oy fien which has
peioeits oves this Sevunts fnstiuniens: pros ndal that Boacrraer shadl ot be resjutred i dliseharge ans such lien s long as Borrower: (a)
shall 2gree in wrieing to the pavincntol the oblgation sevuzad ba such lien ina manner zoaepiable to Lender: thishabl in good Enthcontes
such frenm by, o defend axainst cnfotament of such benoin, fegal poxcevilings which in the vpinion of Lender operate 1o peesent the
enfoccetrant of the lien or befeitare of the Progeain o ans patt thereod, o to shall saoure from the holdes ol such e an agreancns in 2
fosmmt satisdacborn to Leander suboadinanng wuch hen s this Secunts Insczunent

I Lender determines that o0k o any pure of the Progertv as subpect to s bers which muas atvan 2 paoain o this Secunn Invrument. .
Leuder shall seiwd Borromer et slentiiving such bien Bocrower shall satsts suah lien o take one os nuoste o the attons st fosthabne

within tenn davs of the giving of notie

C- NO BOOXS AND RECORDS REQUIREMENT.

Unsform Coserint 10 of the Secuniiy bgreviens iy delend

P e e

D. TRANSFER OF PROPERTY OR BENEFICIAL INTERESNT IN BORROWER: ASSUMPTION.
Unilorm Gorvereant B9 ot the Secuziny Agrevment s herebs amicniuded o zead as folioaw

19. TRANSFER OF PROPERTY OR BENEFICIAL INTEREST IN BORROWER: ANSUMPTION.

16 ath oe any pars of the Propetis ot ans interestthescan tssoldoe iranisleszal v LEa Bentekie ol iriesesa 1z Bottowyr s sobl o ramideriad amd
Botrowes s siet xrieiural pezsosz wothout Letader’'s pruot nngtonwonwnt, eacludingeniy carihe cicatietof 2 e o hen subacdimte
to the Licn of this Motigaze. sb the grant of any [easchold interest of theee vears of loss ot cofitaining an up<ion to purchase. (o) the
ereationy of pushase-soney secuni anterests i boseold appluanes b anslen aesanyg By virkter of dev s e, ope st of law,
death o1 disorae. arnd e ransfer to a st w hen the Bortones tamins a benefroans amd shich s s transfer the Bogowery” rights of
vcsupanay ) then Lender s at Lender™s opron. deckarc albsums s urerd b this Mogtgage to be enmeadrare by Jue and pavable, excega thae
ender will not exerase stsnghi todedbare ald sua Bosums immabiateds due aned pavable i ehie case of che bise sransler of sale ba the Bostowmen
exenuting this Mostgage, prosnbed thas the Bocrower tsnot then in defauale windes thas Mesrtgage amnd the Note amd the perwosn to whoan the
Progerts is 1o bre sobd aond tansfertal (v vueontes 2 written assurtipd eon greninene wartefa teser 6o amd mcepted i wrrnng b temdes, in
which vrvent §esides shali release Bortases Iron adl obligattons uiader this Moetgrge amd the Nete snud o the andit el unh priva o
iz tors o Farnler. The bteguinig sxarpiion te Laander's right to devbite sl scnms duc el ganadle shali ook 2pgri tosuch i

ransfers of sale by the Bogromet exen uiing sthis Mocigege aind Erades™s raghs to srale stebdeddaranion v ol ocher inssatin e shalf be anns I
wile disretion

B Landder eneries stich oot b aceelesare. Lemder shall mat Botrowes notioe of poedstation i dvoosdie wazh parrgrapdy 20
bereod Such it shall peos pde 3 priead of oot fess than S8 frome the date the intne nmnlnt within s s bo B @re e ey oo thee

stitis des lazeddnee 18 Boscrvinet fasls o gt stchossms priecr tothe expiratioa ot s pere ob Bronder monmathe ctfuribies ot oe de rrnatd
ot Beottomer, pinnvohe ainy seinedies potaneted b paregrapds 15 hoooot,

ML a8 Raerv 10 30 8§




