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My Right To Mortgage The Property And My Obligation To Defend Ownership Of The Property

I pronuse that except for the “eweptions” hsted in any Litlke insurance policy whivh imsures your nghts i the Property and
the “exceptions” hsted below:

(A) Flaswfully own the Property in fee simple,
1B

1 have the right to mortgage, grant and convey the Propesty to you, your suceessors amd assipns,
{8

There are no outstanding liens, claims or charges agamnst the Property. and

(D) There are no present violations of any restrictions which apply to the Property

Exceptions

1 give a general warranty of title to you. This means that | will be fully responsible for any losses which you suffer because
someone other than myself has some of the rights in the Property which | promise that Fhave. 1 promise that 1 wilt defend
the title to the Property against any and all cliims of such rights.

Promises

1 promise and | agree with Lender as follows:

1. Compliance With Condominium Qr Planned Unit Development Documents

If the Property is a unit in a condominium projext or a planned unit development, 1 will fulfill all of my obligations .
under the declaration, by-laws, regulations, and other documents that create or govem the condominium project or ,

planned unit development, and I will not take any action of consent to any action which would adversely affect your
rights as the holder of this Mortgage without your prior written consent.

2. My Obligation To Pay Charges And Assessments And To Satisfy Claims Against The Property

I will pay alt taves, assessments, fines, and any other charges that may be impused on the Property. I will do this by
making payments, when they are due, dirextly to the persons entithad to them. (In this Mortgage, the word “person”
means any persen, organization, governmental authority, or other party.) I you request me to do so, 1 will give you
a reveipt which shows that ] paud such taxes. assessments, fines and charges. o
C T o R
3. My Obligation To Obtain And To Keep Hazard Insurance On The Property

I will obtain hazard insurance to cover alf buildings and other improvements that now are or in the future will be
located on the Property. The insurance mustcover loss of damage ca used by fire, hazards normally covered by “extended

coverage” hazard insurance policies, and other hazards for which you require coverage. The insurance must be in the
amounts and for the penods of time requirad by you.

I may cheose the insurance compeny, but my choie is subfext fo your approval. You may not refuse to approve my
choice urless the refusal is reasenable. All of the insurance polries and renewals of those pulicies must inclide what

is known as a “standard mortgagee clause” to protect you. The form of all policies and the form of all renewals must
be acceptable to you. You will have the right to hold the poliaes and renewals.

1 will pay the premiums on the insurance polies by paying the insurance company dirextly when the premium

pavments 2re due. If you require. 1 will promptly give you al} receipts of paid premiums and all renewal notices that
| reveive,

I there is a Woss of damage to the Property. | will promptly notify the insurance company and you. If 1 do not promptly
prove to the insurance company that the toss or damage wccurrad, then you may do so.

The amount paid by the insurance company is caliad “proveeds™ | agrev that you <an use the proceeds either to repair
or to restore the damaged Property or to refuce the amount that | owe to you under the Note and this Mostgage.

If any provends are used to reduce the amount whath 1 owe to you under the Note and this Moctgape, that use will
not delay the due date or change the amount of any of my payments under the Nuote.

1. My Obligation To Maintain The Property And To Comply With Restrictions

i will keep the Property in good repair |will not destroy. damage of substantially change the Property. and [ will not S
alfow the Property to detenorate. T will comply with any applicable restrictions which govern the Property.

5. Yous Right to Take Action To Protect The Propesty

1 1 Faad o pay all Revessary tanes, INsurande Preauums. ausessments. fires, and other charges in connextwon with the
Property. you may pay them for me . 1f you do, Ewill repay you for these amounts including a finance change or interesd

at the rate of % per vear. Any such amounts whch you pay foe me can be added to the Jdebt sexured by this
Mostgage.

Althvugh you may ke wtion under this Paragraph 3. yoa do naot have to Jdo so.
6. Your Rights To Inspect The Property

You, and others authosirad by vwou, may enter on and inspect the Property at any reasorabhe himes.
7. Condemnation Of The Property

I give you the nght to any money peid me whah may be nevessary to repay the amount [ owe you, it any government
agency of anpone clse authonzad by Law tahes the Property or any part of it

lf any such money is used to reduce the amoant which [ owe you under the Note and this Mortgage. that use will not
deiay the due date of change the amount of any of my payments under the Note.

Continuation Of My Obligations

You may alfow a person who takes over my rnights and obligatwons to delay o to change the amount of the paymwents

Juv under the Note. Even if voa do this, howeser. that person amd Ladl both shll be fully obligated under the Note
and under this Mostgage unless the conditions stated i paragraph H below if appinable. have been met.

You may alfow those delays of changes for a person whe takes over my nghts amd obligatwns, even if you are reguested

not to do so. You will pot be requirad to bring 3 Biwsuit against such a persoe for not fultiling oblntatoas under the
Note or under this Mostgage. even if you are rjuested to do so.

9. Continuation Of Your Rights

73

Even if you Jo not everase of enfoece any msght of yours under this Mosigage or under the lew, sou wall stilh have alt
of those mghts and may exenise and enforce them an the future

10. Your Ability To Enforce More Than One Of Your Rights

fach of your nights under the Note amd thes Mogteage s separate. Tou may cweniase ared entonoe vee or g ot thase
fhts, as weil a3 2oy of yeur other nghts ueder the Liw vee 2t 2 e oc B EVLNY
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