e e P T S, e P A, . A R P Sl

e : e B ST .

vo1640 2172

9. Condempatica. The proveeds of any award or claim for damages, direct of consequential, 1o vonnection with any von:
dennation or other taking of the Property, or part thereof, of for comveyance in hieu of vondemnation, are hereby assigned and
shall be paid to Lender.

In the event of a total taking of the Property, the provecds shall be apphied 10 the sums secured by this Morigage, with Jhe ex-
cess, if any, paid to Borrower, In the event of a partial taking of the Property, unless Borrower and Lender otherwise agree in
whting, there shalt be applied to the sums secured by this Morigage such proportion of the proveeds as is equal to that proportion
which the amount of the sums secured by this Mortgage immediately prios 1o the date of taking bears to the fair market vatue of
the Property immediately prior to the date of taking, with the balance of the proceeds paid to Borrower,

If the Property is abandoned by Borrower, or if, after notice by Lender to Botrower that the condemnor offers 1o make an
award or seitle a claim for damages, Borrower fails 1o respond to Lender within 30 days after the date such notice is mailed,
Lender is authorized to vollect and apply the proceeds, at Leader’s option, either to resteration or repair of the Property or to the
sums sevured by this Mocigage.

Unless Lender and Borrower otherwise agree in writing, any such application of proceeds 1o principal shall not extend or
posipone the due date of the momkly installments referred o in paragraphs | and 2 hereof or change the amount of such in-
staliments.

10. Borrower Not Released. Extension of the time for payment or modification of amortization of the sums secured by this
Morigage granted by Lender to any successorf in interest of Borrower shadl not operate to release, in any mannaer, the liabRity of the
original Borrower and Borrower's successors in interest. Lender shall not be required ta commence proceedings against such suc-
cessor of refuse 10 extend time for payment or otherwise modify amortization of the sums secured by this Mosigage by reason of
any demand made by the original Borrower and Borrower's successors ininterest.

11. Forbearance by Lender Not a Walver. Any forbeazance by Lender in exercising any right or remedy hereunder, or
othierwise afforded by applicable law, shall not be a waiver of or preclude the exercise of any such right or remedy. The procure-
ment of insurance or the payment of taxes of other liens of charges by Lender shall not be a waiver of Lender’s right to accelerate .
the maturity of the indebtedness secured by this Morizage.

12. Remedies Cumulative. Al remedies provided in this Morigage are distinct and cumulative 1o any other right or remedy
under this Morigage or afforded by law of equity, and may be exercised concurrently, independently, of successively.

13. Successors and Assigns Bouad; Joint and Several Liability; Captions. The covenants and agreements herein contained
shall bind, and the rights hereunder shall inure 10, the respective sucvessors and assigns of Lender and Bocrower, subjext to the
provisions of paragraph 17 hereof. ASl covenants and agreements of Borrowet shall be joint and several. The captions and head-
ings of the paragraphs of this Morigage are for convenience only and are not to be used 1o interpret or-define the provisions hereof.

14. Notice. Encept for any notice required under applicable law ta be given in another manner, {a) any notice to Borrower ‘
provided for in this Moctgage shall be given by mailing such nok e by certified mail addressed 1o Borrower at the Property Ad- e
Jress o at such other address as Bocrower may designate by notice to Lender as provided hesein, and (b) any notive to Lender shall
be given by certified mail, return receipt requested, to Lender’s address stated herein or 1o such other address as Lender may
designate by notice to Borrower as peosided hercin. Any notice pros ided For in this Mortzage shall be deemed to have been given
to Borrower or Lender when givyenin the manner designated herein.

15. Uniform Mortgage: Governing Law; Severability. This form of morigage combines uniform covenants for national use
and non-uniform covenants with imited vazaiions by jurisdiction to coastitute a uni form security instzument corvering teal prop-
erty. This Mocigage shall be governed by the law of the jurisdiciion in which the Propesty is lovated. In the ¢vent that any provi-
sion o clause of this Motigage of the Note conflicts with applicable faw, such conflict shail not affect other provisions of this
Moctgage of the Note which van be given effext without the conflicting provision, and to this end the provisions of the Mostgage
and the Note are deviared 1o be severable.

[6. Borrower's Copy. Borrower shall be furnished a coaformed copy of the Note and of this Morigage at the time of execu-
tion or after recordation hergof,

b

17. Transfer of the Property: Assumpiion. If all of any part of the Progerty of an interest theeein is sold oc ransferred by
Boceawer without Lender’s prioe written vonsent, excluding (2) the ceeation of a lien or encumbrane subotdinate 1o this Mort-
gage. () the creatvon of a purchase moaey sevurity interest for household zppliances. (<) a transfer by devise, descent, o¢ by opera-
tion of law upon the death of a joint teaans or () the grant of any Ikaschold interest of three years of tess ot conlzining an option
to purchase, Lender may. at Lender™s option, dectare 3l the sums sevured by this Mortgage to be immediately due and payable.
Lender shall have waived such opiron to accelerate if, prioe to the sale of transfer, Lender and the persoa (o whom the Property is
10 be sold o 1:ansferred reach 2zreement in writing that the cradit of such persen is satisfaceory to Lender and that the interest
payable oo the sums secuced by this Morigage shall be &t sich rate as Lender shall request. If Lender has waived the option (o -
celerate peosided i this paragraph E7, and if Borrower™s suxcessor in interest has creculed 2 writlen ASSUMPHION Igreement ac-
cepted inwritng by Lender, Lender shall release Borrower from all oblizations under this Morigage and the e,
1f Lender exercises such option to accelerate, Lender shall mait Bocrower notice of acceleration in accordance with paragraph
14 hereol. Such rotice shatl provide 3 pesiod of not fess than 30 days from the date the notice is maiied within which Bocrower may
pay the sums deciared due. 1f Bocrower fails 1o pay such sums prioe to the expaauon of such period, Lender may, without further 3
notice of demand ve Bocroaer, insoke any remedies permitted by paragraph 13 hereof.
NON-UNIFORM COVENANTS. Bocroser amd Lender fusther cosenant and agree as follows:

18.  Acceleration: Remedies. Facept as peovided in paragraph 11 hereof, upor Borraner’s breach of say coreannl or agree-
ment of Bocroner in this Movtzaze, iscluding Ihe coveasants to pay when due sa) sums secored by this Mortgage. Lendes prior to
scoeleratioa shall mail aotice to Bocrower as provided in paragraph 14 bereof specifying: (1) the breach; 12) the actiom required to
cure such breach: (3) 2 date. aot kess tham 30 days from the date ihe zotice is mailed 1o Bocrower, by which such beenach must be
cured: 2ad (81 hat failare 1o cure sach beeach om of before the date specified in the aotice may result in accelevation of the sums
secured By 1his Mosigage. foreciosure by judicial proxeeding and sale of the Property. The sotice shall fusides inform Bor-
romer of the right 1o reinstate after acceferation and the right 10 sssett in the forectosure proceeding the Rom-custence of a defanli
or 2y other defense of Bocrower to acceleration and foreciomare. If the beesch is not cured om of Delere the date specilied in the
notice, Lender at [ender’s option may declare all of the sums secured by (his Mocigage to be immediately due 3ad payable without
feriher demand 20d may foceclose this Mocigage by judicial peoceeding. $ender shall be entitded to collect in such peoseediog 211 -
evpenses of forectosare, including. bot not limited to. reasonable stioeney’s fees, and costs of Jocumentary evideace, absiracts B
and titde reports, 31l of which sdall be additiona) sums sccured by this Mocigage.

19. Botrower's Right to Reinstate. Notwithstarading 1emdes’s avceieraiion of the sums sevured by this Moerzage, Borrower
shail hasve the right (o have any peoveadings begun by Lender to entorce this Mortgage Jdiscontinued at any time proe to cntry of a
judgment enfoecing this Motigage if: (a) Bogrower pays Lender alf sums which would be then Jue under this Mactzage, the Note
and notes sevuring Future Advasnes, if any, had no acceleration occurred: (B) Borrower cures all breaches of any other covenants
ot agreements of Bocrowes contamed in this Morigage: (<) Bocroaef pays all reasonable expenses inurred by Lender in enforcing
the cos enants and agrecments of Botrower containgd in this Morigage and in enforcing Lender™s remadies as peovided in para-
graph 18 kereof, inctuding. but not hmited to. reasonable attornes™s fees: and (0 Bocrower takes such avtion as Lender may rea-
sonably require 1o assure that the hen of this Morigage, §ender’™s interest in the Property and Bocrower™s oblgation to pay the
sums sxuced by this Moergage shuall coatinee unimpaired. Upon such payment ad cure by Boerower, this Moctgage anmd the odli-
gastons sevused hereby chatl remainan full foece and effect a5 51 no wueleration had ovuriad,

0. Assigament of Rents: Appointment of Receiver. As addinonal secuniy hereunder, Borroaer hereby assigns o Lenader
the rents of the Progenty. prosided that Bosrower shall, paot to avvekeration under paragraph 1% hereof or atandoament of the I
Property. hasve the right to collect and retdin such rents as they beveme dJue and pas able.

Upon aveeleratzon under paragzraph 18 hereof o abandoament of the Property. I ender shall be entnled to have 2 recenver ap-
potaced by a court fo enter upon, t2he possetsion of and manage the Propesty and to cotlect (he renzs of the Property, inivding
thase past Jue. A rents collevted by the reveiver shall be applied firss to payment of the costs of management of the Property and
collention of rents, including. but mt hnitad to, reveiver’s fegs, premiums on raceset’s borads, and reasonable ativeres s feen, and e
thea to the sumywevurad by this Motigage. The revener shali be ahle to aiveunt only Tor thaserenty aotudiiy revenod




