‘ s M R L R 8 g

vor 164() 4163
RESIDENTIAL ADJUSTABLE RATE CONSTRUCTION/ PERMANENT MORTGAGE RIDER
(NO NEGATIVE AMORTIZATION)

This ADJUSTABLE RATE RIDER 15 nade this L2TH sy of December 1983 andisincorpotated
into and shall be Jeened to amend and supplement the Mortage, (the " Secunty Instrument™) of the vame Jate given by the undersigned (the

“Borrowet™) 1o secure Borrower’s Adjustable Rate Construvnon Pernanent Note to SECURITY FEDERAL SAVINGS AND LOAN

ASSOCIATION OF SOUTH CAROLINA (the "Lender’ ) of the same date tthe “Note™ }and covening the propecty desaetbed in the Secunity
Instrument and bovated at:

Lot 58, South Valley Lane, Greenville, SC 29611

(Property Address)

The Note Contains Provisions Allowing for Changes in the Interest Rate, sunultaneous changes in the monthly payment, and, a Minimum and
Maximum Rate.

ADDITIONAL COVENANTS. In addition to the covenants and agreemcots mrade in the Security Instrument, Borrower and Lender
further covenant and ayree as folloas

A. An additnonal non-uniform Covenant 32 1s addad and it shall read as follows:
32. Interest Rate and Monthly Payment Changes.
The Note peosides for an lnutial Rate of Interestof o .
monthly payment, as follows:

(A) Change Dates

The rate of interest | pay may change on the _1st gy of the monthof April, 1984
[K)36h[ )6ch{ |

is called a "Change Date”
(B) The Index

Beginning with the first change Jate, the rate of interest watl be tased on an index. The " Index’ is the weekly average yield on United States

Treasury sexurities adjusted to 2 constant matunes of [ ) Eyvear[X ) 3vears[  )Syears[ ] as maude available by the
Federai Reserve Board

_B_S&“,.. t.. Sextion 4 of the Note provides for changes in the interest rate and the

,and oo that day every [ 112th
{Check only one box) nronth thereafrer. Each date on which the rate ofinterest couhd change

16 the Inndex is no longer available, the Note Holder will choose 3 new imdex which will be based upon comparable infoemation. The Note
Holder will give me rotice of this chowe.

The most recentdy available Index figure as of the Jate 45 Jays before cach Change Date is caliad the "Current Inudex.””

(C) Calculation of Changes

Before exch Change Date. the Note Holder watl caliulate the mew rate of interest by adding two ERTCenlage puints{ 2. 00'!—.)
to the currene Index provided that the change Jues not raise the interese rate 2bove the auanimum interest rate of lowet the interest rate below the
MiNIMUM interest tate as s¢t out in Sextion 2 of this Note. As of the sevond chamge date and continuingat each subsequent change date, no single
change in the interest rate willincecase or Jexrease moce than w0 percentage poines ( 2. 006 ) above or below the previous rate.
The sum as, and if, adjusted by the maximum and mipimum ntetest rate and periodic interest rate change restrictions will ke my new interest rate.

The Note Holder wil then Jetermine the amount of the new monthly peinaipal amd interest paymene that would be suffiaent tocepay in full,
the outstanding priacipal balance | am expetad to owe o the Change Date ac the new rate of nterest in substannally equal paymenes by the
macurity Jure. The sesult of this valoulation woli be the amount of ms pew muoathly prnnapal and intetest pasment.

(D) Effective Darte of Changes

The new rate of 1ntetest aill become effectiv ¢ v cach Change Daze. Bapnnung on eachChange Date b wili pay the amuunt ot my new moachiy
pas ment each moath unal the amourt of me moathly pasment & pgun chanyed e 1 have fully repand cthe loun.

(E) Notice of Changes

The Note Holder wall matl of Jelaver to mue a notxe of ans changes e the 2mount of my monthly payment tetoce the effecnve Jate of any

<hange. The notice wili include informatwon required by law 1o beoven me arnd 2550 the trle amd telephone number of a person who will answer
ny guestion | may have eqgarding the ootice.

B. CHARGES; LIENS

Uniform Covenant 4 of the Secint. [astrument 13 amendad to rend as follows

4. Charpes: Liens. Bocrower shall puy 2!l taves. assessments. and other chacies, fires arnd impositicas acnbuzable to the Peoperty whach may
20WEn 2 pesoatx over this Sevunty fastrument. and kasehobl pas ment of gousdeents, if any. 1 the manaes peosaded undes puragraph 2 hereof,
if ook pasd 10 such munner. by Boerowes making paument, when Jox. direvtiv totheparee therevé. Bocrower shati prompely Furnoh to Lenafer all
potices of aptounts Jue umber tis porniraph. 3o in the event Bocrower sbali make payment direvtly. Bocrower shallpeomply furnush to Lender
recapes o wenw ing such Py menty. Bugrower shall prompdy divhange ans Len which has paocies over this Sevursty Enstrunuene; prosnded, tiat
Botroaer shali nax be required to Jisshanoe 3ay such luen so long 1 Boerorser: Ladshall aygrecn antm tothe pasmentof the oblyatwa secural by
such lien 1n 3 manaer aceptable to Lender. (b)) stall in gond fnch contess such iven by, or Jefend aganst enfoecenmwent of such ben in legal
proveadings which 1n the oginion of Lender operate to provent the enfocsement of the lien o focfacure of the Property of any part thereods o¢
(<) shall secure from the holder of such fuen an pireementin atorm sansfactoes w the Lendet subocdinating such lren tothus Sevuncy Instrument.
16 Lender Jdetermines that all o¢ any puet of the Progern us subject to a ken abh may sttazna privaty over this Secunts Irsteumente, Lender shall
send Bucroaer notice identify ing suah ben. Bortoaee shall sansfs such Len o ake vae o more of the scaons set tocth above nithin ten Jays of
the gnang of naxale.

C. NO BOORS AND RECORDS REQUIREMENT

Uniform Corverant 1O of the Sevuries Agreement s Jeleted.

D. TRANSFER OF PROPERTY OR BENEFICIAL INTEREST IN BORROWER: ASSUMPTIION.
Uaufoem Conemant 19 of the Secunity Agreement s hereby anendead to read as tollow«

19. Teansler of Ptopetnr.w Beneficial Interest in Bogrowen: Assumption.

If aff oe any past of the Propertv, of ann ateress therein s sold ve trarsterred (ot a benetivy tnzerest ta Burroaer us sold o transfereed and
Borsoaer t3 mot 3 nazural peeson ) hout Lemdet's pooe written consent, (excluding onds (2)the creataon of 3 maetonix o Lensubordinace to the
Lien of this Muoesgage. (b1 the granz of ans leaschold inzerest of three vears 0f (o5 AT Coniimag 2 ofta by putchase, (o) the creatmen of
purdhase muones sevurits inteeests i household apphances. (3) cransfezs ssing by ssture of Jenite, Jescens, vopvt scton of Lia, Jeathoe divoece.
and Led transfer to & trust ahen the Buerouwer remans 2 beneficury aad ahch Ses na transber the Bogron ers” rnghts of cvwupanov ither: Lenader
rav. 3t Lender's optton. Jaclaee all sums secured b thas Mocrgnee to be immediatels Jue atwd paeable, evvepetiat Lender wili oot evervise its right
tor Jectare 211 such sums tmmediazels Jue rmd paaable in the case of the tirst transter of sale by the Borroaer exevuning this Morrgage. poosnded
that the Bocromet 16 B0t then im Jef 1t undes tris Mottgage amd the Note amd the pesson towhor the Propern i tobe sornd amd rranytecrad (ad
CUN LIS B A TIIIED APPSR FRIRCTEenS MLt ten T amd rceptad i annag it Lender. i ahches eat Lender shallreicre Boeroase troeiall
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