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(3] adjudication of Mortgagor as bankrup!, weitten anmission by Mortgagar ot an —at S

oty pay ine Qelbds o

Mortgagor as they malure. assignment of the assets of Mortgagor tor the peneht of creditrs 1eq.est of
petition by Mortgagor tor the appoiniment of a receiver trustes or conservatos ol the assels of Mortqagor
or tor reorgan:zation or hquidation of Mortgagor or acqu:escence hy Morntgagor 1q any suah regquestor
petition made by another person, or

{e} default in the terms or condiions of any other mongage ah:ch is a Lhen con the Praperty

9. Remedles. Upon the occurrence of a Defaull as here:nabove detined, Mortgagee may. withogut aotice to
Moistgagor, declare alt sums secured by this Morigage immediately due and payable and may commence procecdings
[ to coliect such sums, foreclose this Mortgage and se'! the Property At the toreclosure Morigagee shall be entitied to
bid and to puechase the Property and shall be entitiad to apply the debt secured hereby. or any portion thereo! n
payment for the Property The remedies provided to Mortgagee in this paragraph shatt be 1n add:tion to and not in heu
of any other rights ana rémed:es provided in this Mortgage or by taw_ all ol wh:ch rights and remedies may be

exercised by Mortgagee independenlly, simullaneously of consecutively in any order without being deemed 1o have
waived any right or remedy previously or not yet exercised

10. Appointment of Recelver. Upon the occurrence of 2 Default as hereinabove defined Mortgagee shall be
entitted to the appointment of a receivers to enter upon and tike and maintan full control of the Property 1n order 10
perform all acts necessary and appropriate for the operation and maintenance thereof including. but not hmited 0. the
execution, canceliation or moditication of leases. the making of repairs to the Property and the execulion or
terminalion of contracts providing tor the management or maintenance of the Property. all on such terms 2s are
deemed best to protect the sacurily of this Mortgage The receiver shall be enlitied 10 receiwve a reasonable fee lor so
managing the Property All rents collected pursuvant to this paragraph shall be applied first to the costs of talung
control of and managing the Property and collecting the rents, including. but not imited to. altorneys lees. recevers
fees. premiums on receiver's bonds, cosis of repairs 1o the Property. premiums on insurance policies, taxes.
assessments and other charges on the Property. and the costs ol discharging any obhgaton or liabihty of Mortgagor
as lessor or landlord of the Property and then to the sums secured by this Mortgage Mortgagee of the recewer shall
have access to the books and records used in the operation and maintenance of the Property and shall be hadble to
account only tor those rents actually received Mortgagee shall not be irable to Mortgagor. anyone claiming under of
through Mortgagor. or anyone having an interest in the Property by reason of anything done or left yndone by
Mortgagor under this paragraph. If the rents ¢f the Property are not sufficient to meet the costs of taking control of and
managing the Property and collecting the rents. Morigagee, at is sote option. may advance funds 1o meet the costs
Any funds expended by Mortgagee for such purposes shall become indebtedness of Mortgagor to Mortgagee secured
by this Mortgage Unless Mortgagee and Mortgagor ageee in writing to other terms of payment. such amounts shall be
payable ugon notice trom Mortgagee to Mcrtgagor requesting payment thereo! and shall bear interest from the date of
disbursement at the rate stated in the Note The entering upon and taking and ma:ntaining of contro! of the Property

by Morlgagee ¢f the recevier and the applhication of rents as prowvided herein sha't not cure or waive any default L
hereunder or invalidate any other nght or remedy of Martigagee hereunder

11. Walver by Mortgagee. M\ortgagee may. in the sole discretion of Mortgagee, from hime 10 me waive of
forbear trom enforcing any proviston of this AMaortgage. and no such waiver or forbearance shall be deemed a waiver by
Mortgagee of any nght or remedy prowided herein or by law or be deemed a waiver of the right at any later tme 10
enforce strictly all provisions of this Martgage and to exercise any and a'l remedies provided herein and by faw

12. Waiver by Morlgagor. Mortgagor understands that upon defauit hereunder, among other remedies sel ot
herein and in the above relerenced Note. the Mortgagee may foreciose upon the mortgaged premises and
ask for a deliciency judgment pursuant to Sect:on 29-3-660. South Carolina Code of Laws (1976) Morigagor hereby
expressly waives and rehnquishes any appraisal rights which Mortgagor may have under Section 29-3-680 through
Section 29-3-760. South Carolina Code of Laws (1976) as amended and understands and agrees that a defic:ency
judgment. f pursued by Mortgagee shall be determined by the highest price bid at the judiCial sale of the property.

13. Future Advances. Mortgagee. at s option, may make Future Advances to Mgrtgagar Such Future
Advances. with interest at the rate payable from tme to ime on the cuistanding principal under the Note, shail be
secured by this Martgage when ewidenced by the Note or by any other note staling thast it is secured by this Mortgage or
when advanced under the terms of this Mortgage Mortgagee may make such Future Advances (3) at the request of
Mottgagor. whether or not there i1s any ¢bligalion to make Fulure Advances, (b) pursuant to an advance of funds under

paragraph 10 above. of (C) to pay. with Of without the consent ar request of Mortgagaor. any amounts which may be
due under any other mocigage or lien affecting the Property

14. Notices. Any nolice given by either party hereto to the other pasty shall be in wnhng and shail be signed
by the party greng notice Any nolice Or other document 0 be delivered to esther party hereto by the other party shall

be deemed delivered if maded postage prepa:d (o the party 1o whom directed at the latest address of such party known

to the party sending the same This paragraph shall not be deemed to proh:bit any other manner of deiwvenng a natce
ar other gocument

15  Miscellaneous.
{3}

The agreements heresn shall bind and rnure o the beneht of the Maortgagor. Mortgagee and their
respective heirs, SuCCessors and ass:gns

{b) Winheaever in this Mortgage one of the part:es heretoss named or referred to. the heirs_iegal representanves.

SUCCEessSOrs and ass:gns of such parties shali be mcluded and all cowenants and agreements contained 1n ths
Morigage by ar on behalf of the Morigagor o by of on behaif of the Mortgagee shall biad and inure to the
berefil of thew representatrees hews. successos and assigns, whether sO expressed of nol

The headings of the seclions. parageaphs and subdens:ons of this Morigage are for the consenience ol reference
only, are not 10 be considered a part hereot and shaik not imit of otherwise atfect any of the terms hereo!

it any prorason of thus Morigage conthcls with applicalile Faw. such conlhct shali nat alfect other prowisions

of this Mortgage which can be guen etfect without the contiic ing prowision. and to this end the pronsons of
this Mortgage are declared 10 be severable

This Mortgage shatll be governed by. construed and enfocced in accardance with the faws of South Carohna 1 .
Morigagee may make gf cause 10 be made rzasonable entnes upon and inspect:ans of the Progerty upon

grng Mortgagoe prnor notce

(g} Al cowenants of Mortgagor shall be (ot and seweral

(h) M thes is NOT A first MOrtgage. any paor Mortgage(s) and the amount thereo! is {are) shown belfow
n/a

¢}

{d}

(e)
"

iN WATNESS WHEREOF . Morigagor has executed this Maetgage under seal the day and year first above antten
Signed. sea'ed and
delvered 1o the peesence of-
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