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THIS ADJUSTABLE RATE RIDER is made this ... 14ED day of ... December, 1983

..............................................

arg

and is incorporated 1nto and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Deed to Secure
Debt (the "Sexunty Instrument”) of the same date given by the undersigned (the “"Borrower™) to secure Borrower's

Adjustable Rate Noteto ... EIRST. FEDERAL SAVINGS. . AND. LOAN. ASSQCIATION..OF..SOUTH-CAROLLYA.......
enssnrisrmneetieeseaR RS branar s e rn s are e besaan b 4o et o nante e et enae e rreneaees (the “Lender™) of the same date (the “Note') and covening the
property descnbed in the Secunty [nstrument and located at:

4 Kenilworth Drive, Greenville County, South Carolina

--------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------

(Property Address)

The Note Contains Provisions Allowing for Changes in the Interest Rate. Increases in the Interest
Rate will Result in Higher Payments. Decreases in the Interest Rate will Result in Lower Payments.

ADDITIONAL COVENANTS. In addiion to the covenants and agreements made in the Secunty Instrument,
Borrower and Lender further covenant and azree s foilaws:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

| 3=
The Note provides for an Initial Rate of [nterest of 11'251 S0 4 of the Naote vrovides For changes in the interest
rate and the monthly payments, as foilows:

(A} Change Dates
Beginning in 19.84.... lﬁc rate of wmtersst I ovapl -av mav chanze on the .
U (TS X7 SO andcainaadyeerny T Ath T tIth Ity

Each date on whichthe rate ofinterest could change s catled a"Change D.n*
(B) The Index

Any changes in the rate of interest il be basad on chanzes in the [ndex. The “Iadex™ is tne monthly average yeld
on United States Treasery secunies adjusied to a constant matuntvof L Smonths £t Lyear [ 3 years {_]Syesrs
as made avasiaole by the Federal Reserve Board, or [ the "Coatract interest Rate, Purchase of Previously Occupied
Homes, Naucnal Average for all Major Types of Lenders” as maae avaiiadle by the Federal Home Loan Bani Board.

st Jday of the month of
~uth fCIec omiy cne poximonth therearter.

If the Index 18 no lonzer avaiiable. the Note Hoider will choose a new 1ndex which 1s based upon companble
information. The Note Holder wall mve me notice of this chotce.

Thefirst Index figure forthis Noreis .3, 960 5. [1iscaliad ke

noinal [Index.™
The most recently avaslabie Index Hguze ssofthe cate . 53 ... days cefore cacn Change Date is called the “Current
Index.™

(O Calculation of Changes i

Before each Change Daze. tae Note Hoider wiil deteamine any carnzen my rate of 1aterest. The Note Holder mall
calculate the amount of the duferense. 2y, cetween 1ae (.‘;.:::-: incex 2ng tne Onapnal Index. [fthe Current Index s
higher than the Onginal Inden. tae Note tiicer wiil adae a2 culirense to the initai Rate of Interest. If the Current index
is lower than the Onginal index. the Note Holder wil sustract tae cuference from the [nitai Rate of [nterest. The Noxe

Hoider wmili then cound the rouit of this rocinon or suatiaciion o the nearest cae-aizhth of one percentage pont
(0.125%). This rounded amount wili be the new rate of iaterest | am tequired ta pay.

The Note Holder wiil then c*tcrmmt tne new amount of my moataly pasment that wouid be suthicient to repay the

culsiandin g panapdi balinde 1n (Ul 0% IS8 MAIUnLy JA¢ 31 my new rite ol intersst in sudstantially equai payments. Tae
result of this calculaston wil Be the new amoun: of my moaliay payment.

(D) Payments

The pavmtent change wiil 2G Lo 4 72

$. Toere ¥iil

aad i nterest

uytscandin

nai loan balance.
The Note Haider arli mari or deliver to mea natics of a0y changes in the amaount of my moathly payment befose the

eifective daze of aay chasgze The nouee will wneivde micemaion required by Liw to be given me aad also the title and

telephoae aumber of a persoa who wiil tsaer 2ay questa | may have regarding the notee.™

- 1
fnter the end o the I
ne nx ceiilng afzer anv subseuuy PT2@ Wedr Teridd BN
MCT2a3e5. -eu‘.ati"c Anertization mav ozcur cut E S A S

(B) Naotice of Changes balance exceed 1137 ¢

o

B. CHARGES; LIENS
Unsform Conerant 4 of e Secunty [nstrucient s amendead (o cead as folloas:

4. Charges; Liens. Bocrower shail pay ali taxes, assessments, and other charges, fines and imposiizons atndutable tothe
Propenty which may atwin 3 prioqity over this Secunty Instrument, and leasehold payments or ground rents, if any, in the
manner provided under parazsaph 2 kereof or. if rot pard i such manner. by Borroaer malung payment, wken due,
directly to the payee tihere¥. Bocrower shall promprly fumish to Leader ali notkes of amounis due under thus paragragh,
and 10 the event Bocroaer stall maie payrent directly, Bocrower shall peomptly fumush to Lender recaipts evidenaing
such paymeats. Bocroaer shail promply disclarge any lizn winch has pacaty over this Secunty lastrumens; provided.
zat Borroser shali rot be required to Jischarge any such lica so leag as Borrower: (a) skall agree iz wniting 2o the
payment of the cdligaton secured by such liea ta a2 manner aocepiable to Leader: (B) shall in good futh coatest such len
by. or defend agunst enforcement o such ben i, legal proceasiazs whach in the opuason of Lender operate to peevent the

eaforcement of the L:en of fosterture of the Progerty O any part thereot: o¢ (¢) shali sevure from the bolder of such Lien an
agreemaent in 3 form atuditony to Lender subosdimating such Len to ihis Sevunty Instrument.
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