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1 ender’s written agreement or applivable law. Borrower shall pay the amount of alt martgage insusance premiums e, the
manner provided under paragraph 2 hereol.

Any amounts dishursed by Lender pursuant 1o this paragraph 7. with interest thereon. shall become additional
indebedntss of Borrawer secured by this Mortgage. Unless Barcower and 1 ender agree to other terms of payvment. such
amounts shall be payable upon notice from 1 endes to Borrower requesting payment thereof, and shall bear interest from the

h
date of disbursement at the rate payable from time lo time on oulstanding principal under the Note unless payment of , S - /
! interest at such rate would be contrary to applicable taw. in which event such amounts shatl bear interest at the highest rate m
? permissible under applicable law. Nothing contained in this paragraph 7 shall require | ender to incur any evpense or take l L
any action hereunder.
8. Inspeciion. l.ender may make or cause to be made reasonable entries ugon and inspections of the Property, provided
that Lender shall give Borrower notice prior 1o any such inspection specifying reasonable cause therefor refated to Lender's
interest in the Property. '
9. Coandemnation. The proveeds of any award or claim for Jamages. direct or consequential. in connection with any b
condemnation or other taking of the Property. or part thereof, or for conveyance in licu of condemnation. are herehy assigned ) fb'
and shall be paid 1o f.ender. P
In the event of a total taking of the Property. the proceeds shall be applied to the sums secured by this Mortgage. 5 O8N ¢ :
with the excess. if any, paid to Borrower. In the event of a partial 1aking of the Property. unless Borrower and Lender §’ B
otherwise agree in writing. there shall be applied to the sums secured by this Morigage sich pruportion of the procceds N e}
as is equal to that proportion which the amount of the sums wecured by this Mortgage immediately prior 10 the date of . T
taking hears 1o the fair market value of the Property immediately prior to the date of raking. with the balance of the proceeds %ﬂ
paid 1o Borrower.

If the Properly is abandoned by Bosrower. or if. after notice by Lender to Borrower that the condemnor offers to make
an award or selile 2 claim for damages. Borrower fails to eevpond to Lender within 30 days after the date such notice is
mailed. Lender is authorized to collect and apply the proceeds. at Lender’s oplion. cither to restoration or repair of the
Propeny or to the sums secured by this Mortgage.

Unless [ender and Borrower otherwise agree in writing. any such application of proceeds to prinvipal shall not extend
or pmtpone the due date of the monthly installments referred to in paragraphs 1 and 2 hereof or change the amount of
such instaliments.

10. Bowrower Nol Released. Extension of the lime for payment or madification of amortization of the sums secured , ;
by this Mongage granted by Lender to any successor in interest of Barrower shall not operate to release. in any manner. ‘
the lability of the original Borrower and Borrowers successors in interest. Lender shall not be regnired to commence
proceadings against such successor or relise te extend time for payment or otherwise modily amwrtization of the sums
wcured by this Mortgage by reason of any demand made by the coriginal Borrower and Borrower's successors in interest.

I1. Forbearance by Lender Not a Waiver. Any forbearance by | ender in envercising any right o¢ remedy hereunder. or
otherwise afforded by applicable faw. shall not be 3 waiver of or preclude the exercise of any such right or remedy.

The procurement of insutance of the payment of taves or ather liens or charges by Lender shall not be a waiver of Lender's
right 10 acvelerate the maturity of the indehtedness secured hy this Morigage.

12. Remedies Cumulative. Al remedies prosided in this Martgage are Jdistinet and cumulative te any other right or
remedy under this Modtgage or afforded hy law or equity. and may be crercised concusrently. independenily or sicessively.

13, Swccessors and Assiges Bound: Joint and Several Liabdlity; Capticas. The covenants and agreements herein
contained shall bind, and the rights hereunder shall inure to. the respective stkvessors and assigns of Lender and Borrowes,
subject to the peovisions of paragraph 17 hereof. All covenants and agreements of Borrower shall be joint and several.

, The capticns and headings of the paragraphs of this Mortgage ar¢ for convenience valy and ane not 1o be uted to

: interpret o¢ define the provisions hereof.

' 14. Notice. Except for any nolice required under applicable law to be given in another manner. (a) any nolice to
Botrower provided foc in thiv Mocigage shall be given by mailing suxh notice by certified mail addrcued to Boerower at
the Propeny Address or af such other address as Borroaer may deugnate by notice to Lender as provaded herein. and
{bY any potice to Lender shall be given by certifed mail. return revvipt requested. (o Lender’s address stated herein of to
such other address as Lender may designate By native v Borroaer as prosided herein. Any notike provided for in this
Mortgage shall be deemed to have been given (o Bocrower or Tender when given in the manner designated hercia.

15. Uniform Mortgage: Governing 1.aw: Severabdity. Thi< form of mortgagze combimes uniform covenants for national
use and noa-ynifoem covenants with hmited »anations by junsdibtivn to coastitute 2 uaiform sxurnty instrument covenng
treal property. This Modtgage shall be goserned by the Taw of the juridduction in which the Property s hxated In the
event that any provition of clause of this Mortzage vr the Note coaflicts with applicable Taw. such confinct shall not affect
other peovisions of this Mortgage of the Note ahuh can be given etfect without the conflicting prosnion. and to thin
end the prosivions of the Morigage and the Note are Jaxlared to he wverable SRR

16. Borrower™s Copy. Bocroaer shall be furnished a conformad copy of the Note amd of this Mostgage at the iime !
of crecution or after recordation hereol. k

17. Tramsfer of the Progesty: Assumptioa 11 alt of any part of the Propesty o an interest therein i wid or tramferied !
by Bocrower without Leader’s prioe mrittea consent. excluding ta) the creativa of a licn of esumbrane subotdinate Lo ¢
this Moctgage. 15 the creation of 3 purihase muaey wxurts interest for houschold appliances. 1) 2 tramfer by devise.
desent o by vperation of law upon the death of 3 jont tenant o (1 the grant of any leaschold interest of theee yoars o¢ kess
mat coafaining 20 option to purchawe. Lender may. at | endier’s vption. dexlare all the sum sevured by . it Mortzage to be
immadiately due and payable. Lerder thall have wnved sixh opriva o acvelesate il peice o the b of transler. Lemder
anad ihe perwn to whom the Property s to B¢ wid o transferrad reach agrecment in wnting that the credit of such pernon
i satefactocy to Leader and that the interest payable vn the sums sexured by this Mocigage shatl be at such rare ax Lender !
shull request  1F Tender has waived the optica to awvelerate peovinked i ths paragraph 17, and if Facrower's sxvevws in :
interest bas evecuted 3 written aswumptiva agreement awepied in aritng by Temder. Lemder thall ronexse Bocrower from all
obligaticas under this Morigagpe and the Note.

' If Leades exercises such optave to acelerare. Tender shall mail Borrvaer notiwe of nuoelkaatva in avcordanve with
paragraph 14 beceof. Such notxe shall peoside a pernnd of max lese than 30 dass Frem the Jate the rotice i matled within , . g
ahah Bosrower may pay the wms declared due  1f Botrower (ol to pay wich sints pewe to the evpiration of ach period.
Lender may. without further notce of demand oa Boereaer, invohe any remedies pesmetiad by paragraph 1R hereod.

Nox Usttony CosEnants Bocrower amd Lenader turther conenant and agree as fodlows:

I8, Acceleration: Remedies. Except as provided im paragraph 17 hereof. spon Bocrowers bivach of 2ay cosenomt
ot agreemend of Bocrower im thin Moctgage. incheding the coremsats lo pay when due aay wmn wowred by 1his Mostage,
! Leader peior bo cceleration shall mail molice to Bosruwer a3 peorided in paragraph 14 bereol spexifsing: (1) the Drvach:
12) 1he ction required 1o cure such Deeach: 13) 2 date. nod less thum 30 days from the date the molice s mailed to Borrower,
by which suxch breach must be coreds and (4) that failuse to cure sach deeach va or before the dade specified i the molice
may sesull in sxceleration of the sams yex by this Mostgage, forechonure By judicial procecding and sale of the Property.
‘Tre motice whall Turther informe Bocroner of the right to reimnsate after acceleralion and the righi to avert in the fovechmare
peocending the mos-cvisience of 3 defankt or 20y other defcane of Bottower bo axceleration amd forcshmure. If (he drcach
is not curcd wa or before the date specified in the solice. Fender 3t | ender’s optive sy dechare all of the sums secured by
this Mortgage to be immediately duwe and payable withowt fusther demand and sy forcckne this Moctgage by jwdicil I
peocending. Lender shall be entithed to collect in suxh proccediog 3R evpeases of focechnure. iacluding. but sol Limited to,
remomble aheney’s fecs. 2nd conts of documentary eridence. abntrachs and tithe reports, a8 of which shall be 2dditional suors
secured by thin Morigage.
19. Bosrowers Right to Reimntate. Notauhitanding §emdir's wveleration of the suims sovured by thn Muoetgage.
Bocraraer shall have the night 1o have any poncadings begua by Tender te valoeoe thee Moetzage dowoatinued at any e

————hr

i f,e,e#-wmw—-—-————l—-——-‘“_”‘- _.l
- E [ . © . 4
- )

.

¢



