o R R [ R B T R L L e N T s

vor 1639 mee 964

Lender's wnitten agreement or applicable law. Borrower shall pay the amount of all mortgage insurance premiums in the :
manner provided under paragraph 2 hereof.

Any amounts dishursed by Lender pursuant to this paragraph 7. with interest thereon, shall become  additional
indehedness of Borrower secured by this Mortgage  Unlews Borrower and Lender agree to other terms of payment. sinh
amounts shall be payable upon notice from 1 ender to Borrower requesting payment thereof. and shall bear interest from the )
date of ditburscment at the rate payable from time to time on outstanding principal under the Note unless payment of =
interest at such rate would be contrary to applicable law. in which event such amounts shall bear interest at the highest rate

permissible under applicable law. Nothing contained in this paragraph 7 shall require 1 ender to incur any expense or lake I a
any action hereunder.

8. laspection. Lender may make orcause (o be made reasonable entries upon and tnspections of the Property, provided

that Lender shall give Borrower notice prior to any sixh inspection specifying reasonable cause therefor related to Lender's , - :
intcrest in the Property.

9. Condemnaftion. The proceeds of any award or chaim for Jamages. direct or consequential, in connection with any e
condemnation or other taking of 1he Property. or pant thereol. or for conveyance in lieu of condemnation, are hereby assigned - : \ﬁr

and shall be paid 1o Lender.

In the event of a tofal 1aking of the Property. the proceeds shall be applied to the sums secured by this Mortgage. ’ i OSc -
with the excess, if any. paid 16 Borrower. In the ¢vent of a partial taking of the Property. unkss Borrower and Lender
otherwise agree in writing. there shall be applied to the sums secured by this Mortgage such proportion of the proceeds '
as is equal to that proportion which the amount of the sums secured by this Mortgage immediately prior to the date of
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taking bears to the fair market value of 1he Property immediately prior to the date of 1aking. with the balance of the proceeds ‘ m
paid to Rorrower.

If the Property is abandoned by Borrower, or if. after notice by Lender to Borrower that the condemnor offers to make :
an award or settle 3 claim for Jamages. Borrower fails 10 respond to Lender within 30 days after the date such notice is
mailed, Lender is authorized to collect and apply the proceeds. at Lender’s option. cither to restoration or repair of the .
Property or 1o the sums secured by this Mortgage. '

Unless Lender and Borrower otherwise agree in writing. any such application of proceeds to principal shall not extend

or postpone the due date of the monthly instaliments referred to in paragraphs 1 and 2 hereof or change the amount of
such instaliments.

10. Borrower Not Released. Extension of the time for payment or modification of amortization of the sums sexured
by this Mortgage granted by Lender to any successor in interest of Borrower shall not operate to release. in any manner.
the liability of the original Borrower and Borrower's successors in interest. Lender shall not be required to commence
proceedings againut such successor or refuse to etend time for payment or othermise modify amestization of the sums
sexured by this Mongage by reawon of any demand made bs the original Borrower and Borrower's successors in interest.

11. Fosbearance by Lender Not a Waiver. Any forbearanve by T ender in evervising any right or remedy hereunder. or
otherwise afforded by applicable law._ shall not be a waiver of or preclude the exercise of any such right or remedy.
The procurement of insurance of the payment of taves o other liens or charges by Lender shall not be a waiver of Lender’s
right to accelerate the maturity of the indebtedness weured by this Mortgage.

12. Remedies Comulative. All remedies provided in thiv Mortgage are distinct and cumulative to any other right o¢
remedy under this Mortgage or afforded by law or equity. and nay be evercised concurrently. independently o¢ sucvessively.

= 13. Seccessors and Assigms Bound: Joint and Seversd Liability: Captioms. The covenants and agreements herein
: contained shall bind. and the rights hereunder shall inure 10, the respextive suvcessers and assigns of Lender and Bosrower.,
. subject to the provisions of paragraph 17 hereof. All covenants and agreements of Borrower shall be joint and several.
; The captions and headings of the paragraphs of this Morigage are for convenience only and are not to be ined to
‘[ interpret or define the provistons hereof.

14. Nofice. Except for any notice required under applivable Jaw to be given in another manner. (3) any notive to
Borrower provided for in thiv Mortgage shall be given by mailing such notive by certified mail addresved to Boeroaer at
the Property Address or at such other address as Borrower may designate by noiive to Lendes asv peovided herein, and
(B any notice to Lender shall be given by certified mail. retum receipt requested. to Lender’s address stared Mercin of to
sixh other address as Lender may designate by notice to Boerower as provided herein. Any naotice peovided foe in this
Mottgage shall be deemed to have been given to Borroner or 1 cnder when given in the manner designated herein.

15. Uniform Morigage; Governing Law: Seserability. This focm of moctgage combines uniform covenants foc pational
use and pon-uniform covenants with limited saratioas by juesdiciion to constitute a uniform sexurity insrument covenog
real peoperty. This Mortgage shall be governed by the law of 1he jundiction it which the Progeny is kvated In the
event that any provision of chause of this Moctgage or the Noee confficts with appincable faw, suxh conlint shall noe affect
other provisions of this Mottgage or the Note which can be given effect without the coalintiag provision. and to this
end the provmsions of the Mortgage and the Note are Jechared to be severable.

16. Bomrower’s Copy. Borrower shall be furnished a conformed copy of the Note and of this Moetrgage at the time ’
of execution oe after recordation hereof.

i
17. Tramfer of the Propesty: Assamptioa. If 2ll or any past of the Progernty oc an intereyt therein i wid o transferred ¥
by Borrower without Lender’s prior aritten ceawnt. ewluding 12} the creation of a lien of envumbranve subvadinate to :
this Mocigage. (B) the creation of a purchase money sevurity interest for houschold applances, () a2 transfer by devise,
descent of by operation of law upos the death of 3 jnt tenant or s the grant of any kasehold interest of theee years o hess
ot containing an oplion to purchase. Lemder may. at Lender™s optwn. devlaee all the wons wevured by this Moerage to be
immediately due and payable. Lender shall have waived sch oplicn o accelerate tf. pre to the wie o ransfer. Lender
amd the person to whom the Property is to be sold or transferred reach agreement in wnaing that the credit of wxh perwn )
is satisfatory to Lender and that thee interest payable on the sums saecured by this Moerzage shail be at such rare o §ender
shalf request. If Lender has waivad the oftion to acoelerate providad in thie puragraph 17, amd if Boeromer’s sucvessor in
interest has ewexuted a written assumption agroement avvepied in writing by [amier. Tender shall refease Boeroser from ol
. obligations umber this Moetgape and the Note.
: If Lender evercines stwh optiva to aceelerate, Leader shalt nrail Botroaer mitne of acceletataon in aovoedanoe with
paragraph 14 hereofl. Such notice shall provide a period of oot fess than M Jays from the date the avte i mailed within 1
ahich Borrower may pay the sums declared due I Bocroaer Fards to pay stich sums paoe to the evpiration of seach peried.
Lender may. without further atxe of demand on Boeroacer, invoke any reatedues perantted by parageaph 1S hercol.

L

Nox-Uniwroau Covenants. Borroaer annd Lendee furihes covgnant amd agree as (ollows:

18. Accclnation: Remedies. Fucept a3 provided in paragraph 17 Mtreol. spoa Bosrowes’s breach of any covemand
ot agreement of Bosrowey in thik Morigage. incheding 1he corenaaly to pay when doe 2a) ems sexured by this Moetgage,
Lender prioe to acceieration shall mail sotice to Borrower as provbded im paragraph 14 hereol spevilying: 11) the breach: d
t2) the action required to cure sach Beeach: (3) 2 date. not kess than 30 days from the dale the motice it mailed fo Borrower,
by which suxch breach must be cured; and () 1kt failuce 10 cure such breach on or Defore the date specified inm the notice
may resalt im acceleration of the sumas secured by 1his Mostgage, losecionure by judicial proceeding 2ad sale of the Progerty.

The notice shall further inform Boszruwer of the right 1o reimstie after acceleration and the right to Fert im the focecknase
peocreding the aon-¢iitence of 2 delauit or any olher defleme of Botroner fo acctheraiion and (orcxionmre. If the breach ,
ks 2ot cured om of Belore the date spexified im the motice, Lender 21 Lender’s option may deckare 2l of the sams secwred by
this Morigage to be immrdiately due and parable without further demand and may focexhne this Mertgage by judicial J
proceediag. Lender shall be eatithed o colbect in such procevdiag 2 evpemses of fosechnure. including. but not limited to,
reasonadle atiorney’s [ees. and conts of docwmmentary evidence. abstracts and tithe repocts, all of which shall be 2dditivaad sums
secured by this Modtgage.
19. Borrowers Right to Peimiate. Notwsthatanding §ender's avcekeratnn of the sums sevurad by thee Moetgage,
Borroacr shatl have the mght 10 have any peovendings begun by | ender to enforve thre Moeigage dowvaninuad at amy tetw
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