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Lender's written agreement or apphable law. Borrower shall pay the amount of all mongage insurance prenuums in the
manner provided under paragraph 2 hercof.

Any amounts dishursed by Lender pursuant to this paragraph 7, with interest thereon, shall become addiional
indehredness of Borroaer secured by this Morigage. Unless Borroaer and fender agree 1o other termis of payment. <uch
amounts shall be payable upon notice from I ender to RBorrower requesting payment thereof. and shall bear interest from the
date of Jdisbursement at the rate payable from time to time on outstanding peincipal under the Note unless payment of
interest at such rate would be contrary to applicable law, in which event such amounts shall bear interest at the highest rale
permissible under applicable law. Nothing contained in this paragraph 7 shall require L.ender to incur any expense or fake
any action hercunder.

8. Inspection. lender may make or cause to be made reasonable eatries upon and inspections of the Property, provided
that Lender shall give Borrower notice prior 1o any such inspection specifying reasonable cause therefor refated to Lender's
interes? in the Property.

9. Condemnation. The procecds of any award or claim for damages. direvt or consequential, in connection with any
condemnation of other taking of the Property. or part thercol. or for conveyance in licu of condemnation. are hereby assigned
and shall be paid to Lender.

In the event of a2 total taking of the Propet:s. the proceeds shall be applied to the sums secured by this Mortgage.
with the excess. if any. paid to Borrower. In the event of a partial taking of the Property. unless Borrower and Lender
otherwise agree in writing. there shall be applied to the sums secuted by this Morigage such proportion of the proceeds
as is equal to that proportion which the amount of the sums secured by this Morigage immediately prior to the date of
taking bears to the fair market value of the Property immediately prios to the date of 1aking. with the balance of the proceeds
paid to Borrower.

If the Property is abandoned by Borrower. or if. after notice by Lender to Borrower that the condemnor offers to make
an award or setile a claim for damages. Borrower fails to respond to 1ender within 30 days after the date such notice is
mailed. Lender is authorizzd to collect and apply 1he proceeds. at Lender’s option. cither to restoration or repair of the
Property or to the sums secured by this Morigage.

Unless §.ender and Borrower otherwise agree in writing. any such application of proceeds to principal shall not extend

or postpone the due date of the monthly installments referred to in paragraphs 1 and 2 hereof or change the amount of
such instaliments.

..

10. Borrower Not Released. Futension of the time for payment or madification of amortization of the sums secured
by this Morigage granted by Lender 1o any suxcessor in interest of Borroaer shall not operate to release. in any manner,
the liability of the original Borrower and Borrower's successors in interest 1.ender shall not be required to commence
proceedings against such sucvessor or refuse to evtend time for payment or otherwise modify amortization of the sums
secured by this Mongage by reasen of any demand made by the original Borrower and Botrower's wicceisors in interest.

11. Forbearance by Lender Not a Walver. Any forbrarance by Lender in evercising any right or remedy hereunder, or
otherwise afforded by applicable law. shall not be 3 waiver of or prectude the exercise of any such right or remedy.
The procirement of insurance or the payment of faves or other liens or charges by Lender shall not be a waiver of Lender’s
right to accelerate the maturity of the indebtedness «ecured by this Morigage.

12. Remedies Comubative. All remedies provided in this Moctgape are distinct and cumulative to any other right or
remedy tunder this Mortgage or afforded by laa or equity. and may e crervivad concurrently. independently of suncessively.

1). Swccessors and Assigns Bosnd: Joint and Several Liabdity; Caplioas. The covenants and agreements herein
contained shall bind. and the rights hereunder shall inure 1o, the respective sccessors and assigns of Lender and Borrower.
subject to the provisions of paragraph 17 hereof. All covenants and agreements of Botrower shall be joint and several.
The captions and headings of the paragraphs of this Morrgage are for convenience only and are not to be used o
interpret of define the provisions hereof.

14. Notice. Ewept for any notice tequired under applicable law to be given in another manner. (2) any notice to
Bocrower provided for in this Mortgage shall be given by mailing swh aotice by cestified mail addressed to Botrower at
the Propenty Address or at such other address as Bosrower may designate by notie to Lender as provided herein. and
1) any notice to Lender shall be given by certified mail. return revapt requested. to Lender’s address stated herein or to
such other address as Le wder may designate by notive to Borrower as providad herein. Any notice provided foe in this
Mortgage shatl be Jeemed 1o have been ginen to Borroaer o¢ ender when gaven in the manner designated herein.

1S. Uniform Morigage: Governing Law: Severadillity. This foem of mortgage <embines uniform covenants for national
use and rxa-uniform cosenants with limited vaniauons by jrrxdiition to ceastitute 3 uniform sexurity instrument covering
real property. This Mosigage shall be goserned by the bax of the jurisdection v which the Property is fovated. In the
event that any peovision or clause of this Mortgage or the Note contlicts with applivable law. axh conflive shalt not affect
other provisions of thiv Mortgage or the Note which can be given ctfect without the coaflicting provision. and to this
end the provisions of e Mortgage and the Note are declared o e severable.

16. Bomowers Copy. Borrower shall be furnished a coaformed copy of the Note amd of this Mostgage at the time
of evecution of after revordation hereol.

17. Tramsler of the Propesty; Assumpiioa 1 alf or any purt of the Progeety of an interest therein is sold of transferred
by Bocrower without Lender’s peice written comsent. ewiuding 1) the creation of a lien of ervumbrance subvadinate o
this Mortgage. (3 the creaticn of a purchase moaey wurity interest for houschold appliances. 1<) 2 transfer by devise,
dewent or by operation of faw upon the Jeath of a jont tenant or (Js the grant of any leawhold interest of three years of hess
a0t containing an optivn (o puichive Lember myy. at Lendes’s vptiva. Jectare all the sums sexured by this Morgage 1o b
immediately due and payable. Lender shatl have waived sich option to socelerate if. poce to the wale o tzansfer, Lender
and the person to whom the Propesty i to be sold of teansferred reach agreement in wniting that the credit of swh person
i satifactoey to Lender and that the interest payable on the sumws secured by this Mortgage shall be at sixch rate as Lender
sholl request. B Lemder has waived the optioa 10 aelerste peos ided in this puragraph 17, and if Borrower's suocessor in
interest has cxevuted 3 Britica assumplion sgreement axepted in ariting by Lender. Eendes shall rclease Bosrower from all
obligatons umber this Mortgage and the Note.

If Lender erercises such opton to accelerate. Lemder shalt mail Boeroaer notave of aeeleration in weordance with
paragraph 14 hereof. Such notsce shall provide 2 periond of mot less than 30 days from the date the notice 5 mailed within
which Borroaer may pay the sums declared Jue  1f Borroaer fa:ls 10 pay sch sums prioe 1o the evpiration of wxh period.
Leadee may. without further notive of demand on Borrower, tvoke a0y remtedies perm.ited by paragraph 18 hereof.

Noa-Untzoant Covexants Borrower and Lemder further covenant and ageee as fothows:

18, Acceberation: Remedies. Except 3s peorided in paragraph 17 hereod. spon Bostowers breach of any covemant
or agreement of Borrower i this Mortgage. includiag the covenants (o pay when dwe any ssam sexured by this Mortgage,
Lender prior to acceleraiion shall mail wotice lo Bosrower as provided in paragraph 14 hereof specifying: (1) the breachk:
(2) the axtion required fo cure such breach: (3) a date. aol ris thaa 30 days from ihe date the solice i maited to Borrower,
by which such beeach must be coced; and 13) 1hat [aidure to cure such breach on or Defore the date specified in (he nolice
may result in acceleration of the syms secured by thin Morigage. forechnure by judicial proceeding and sale of the Property.
The notice shall farther infocm Borrowes of the right to reimsiale after acceleration and (he right to assert in the foreciosare
procecding the mom-ecistence of 3 defauk or 2a) otber defease of Bosroues lo accelesation aud loreclosure. If the breach
is aed cored om of before (he date specified im the sotice. [ ender 34 Lender™s optiva may dectare all of the swms secured by
this Mortgage to be immediately doe and payabic without furiher demand and may foreclose this Mostgage by judicial
peoceeding. Lender shall be catithed to colbect in such proceeding all evpemses of forecknare, incheding. but ol limited fo,
reasomadle attoracy’s fees. sad conts of documentary evidence. abyiracts and tithe repocts. 3l of which shall be additional sumrs
secured by this Mostgage.

19. Bosrumer’s Right te Reimtate. Notuithuanding tendkers acveleiation of the sums sevured by this Mosigage.
Bocroace shall have the nght to have any poveadings tegun by Lembes o enfoece thes Muogtgape drocentinued at any Linwe

o R O i 7 P4 R B DT 7 LA NS i TN 4 I S RS PR e YL £ T i R R W-WW!?@F’FM

. ———



