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Jate of ik oacinent at the rate payable from thne o tone on caretending proes pal ooader the Note nnfos payioom of

interest a1 soch rate would be contrary to applicable law, in which event «rch armeants <ol Bear interest at the highest rate
permissible under applivable faw. Nothing contained in this parspraph 7 shalt reqinre Tonder to incur any caponse of take
any action hercunder.

8. Inspection. Lender may make or cause to be made reasenable entries upon and inspections of the Properny, provided
that Lender shall give Borrower notice prior to any such inspection specifying reasonable cause therefor related 1o Tender's
interest in the Property.

9. Condemnation. The proceeds of any award or claim for damages. direct of consequential, in connection with any
condemnation or other 1aking of the Property, or part thereof. or for conveyance in licu of condemnation, are hercby assigned
and shall be paid to Lender.

In the event of a total taking of the Propesty. the procecds shall be applied to the sums secured by this Mortgage.
with the excess. if any. paid to Borrower. In the event of a partial taking of the Property, unless Borrower and Lender
otherwise agree in writing, there shall be applied te the sums secured by this Mortgage such proportion of the proceeds
as is equal to that proportion which the amount of the sums «ecured by this Mortgage immediately prior to the date of
taking bears to the fair market value of the Property immediately prior to the dJate of 1aking. with the halance of the proceeds
paid to Borrower.

If 1the Property is abandoned by Borrower. or if, after notice by Lender to Borrower that the condemnor offers to make
an award or seltle a claim for damages, Borrower fails 10 respond to Lender within 30 days after the date such notice is
mailed. Lender is authorized to collect and apply the proceeds. at Lender's option. cither to restoration oc repair of the
Propeny or to the sums secured by this Morigage.

Unless Lender and Borrower otherwise agree in writing. any wxch apphcation of proceeds to principal shall not eviend
or postpone the due dare of the monthly installments referred 1o in paragraphs 1 and 2 hereof or change the amount of
such iastaliments.

10. Bosrower Not Released. Fxtension of the time for payment or medification of amorlization of the sums secured
by this Mortgage granted by Lender 10 any successer in interest of Borrower shali not operate 1o release. in any manner.
tke liability of the original Borrower and Bofrower™s successors in interest. Lender shall not be required to commence
proceedings against sich sixcessor o refuse to cxtend time for pasment or otheraise madify amortization of the sums
secured by this Mortgage by reason of any demand made by the criginal Borroaer and Borroaer's sizciessofs in interest.

3t. Fosbearance by Lender Not a Walver. Any forbcarance by Lender in exercising any right or remedy hercunder. or
otherwise afforded by applicable faw, shall not be a waiver of or preciude the exercise of any sich right or remedy.
The procurement of insurance of the payment of taves of other liens or charges by Lender shall not be a waiver of Lender's
right to accelkrate the maturity of the indcbredness wxured by this Mortgage.

12. Remedies Camulative. All remedies provided in this Mortgage are distinct and cumulative to any other right or
remedy under this Morigage or affcrded by faw or equity. and may be erercised concurrently. independently or successively.

13. Successors and Assigns Bound; Joint aad Several Liabdity; Captioas. The covenants and agreements herein
contained shall bind. and the sights hereunder shall inure 0. the respective successors and assigns of Lender and Borrower.
subject to the provisions of paragraph 17 hereof. All covenants and agreements of Borrower shall be joint and several.
The captions and headings of the paragraphs of this Mortgage are for convenience oaly and are not to be used to
interpret or &efine the provisions hereof.

14. Notice. Except for any notice required under applicable laa 1o be given in another manner. (2) any notice to
Borrower provided foe in this Mosigage shall be given by mailing swch notice by cestified mail addressed to Borrower at
the Progerty Address of at such other address as Bocrower may designate by notce to Lender as provided herein, and
(®) any notice to Lender shall be given by certified mail. retum recerpt requested. 1o Lender’s address srated herein or to
such other addross as Lender may designate by notive to Borroaer 3 provided herein. Any notie provided foe in this
Mortgage shall be deemed to have deen given to Bocrower of Lender when given in the manner designated herein.

15. Uniform Morigage; Goveraing Law: Sereraddity. This fecm of mongage combines uniform covenants for national
use and noa-uniform covenants with limited vanations by jurisd<iaa to constitute a uniform sexurity instrument cowenng
real peoperry. This Mostgage shall be goserned by the lam of the jurisdiction in which the Preperty is kxvated. I the
event that any provision of clause of this Mortgage or the Note conftivts with applicable Taw, such conflict shall not affect
other provisions of this Mortgage or the Note which <n be given elfect without the coaflicting provision. and to this
end the provisions of the Mortgage and the Note are Jexlared to be severable.

16. Bocrower’s Copy. Borrower shall be furnished 2 conformed copy of the Note and of this Mortgage at the Lime
of evexution o after recordation hercol.

17. Transfer of the Property: Assumption. 1f all or any part of the Property of an intecest therein is sold oc transferred
by Borrower without Lender’s prior written comat. evcluding 1) the creativa of a lien or encumbrance suboadinate to
this Mostgage. (b} the creation of a purchawe money sevurity interest for houschold appliances. (€) a transfes by devise.
descent oc by operation of law upoa the death of a joint pant ot tdr the grant of any beasehold interest of three years of less
not <ontaining an option to purchase. Lender may. at Lender's optoon. dectare all the sums secured by this Morgage to be
rmmediately due and payable. Lender skall have waived such optivn to acvelerate if. peoe 1o the salie of transfer. Lender
and the persca to whom the Progerty is 1o be sobd of transferred reach agreement in writing that the credit of such peron
is satisfactory to Lender and that the interest parable on the sums secured by this Moctgage shall be at such sate as Lendes
shall request. 1f Lender has waived the opcion 1o acelerate peovided in this paragraph 17. and if Bogromer™s sucwesios in
iaterest has crecuted 2 written assumption agreement acvepeed in weiting by Leades. [ ender shall reiease Bossower from all
odligatioas under this Mortgage and the Note.

If Lender exercises such option to acvelerare, Lemder shall mait Bocsouer noted of aceleration in awwcordance with
paragraph 14 hereof. Such notice shall provide a perind of mx less than 30 days from the date the notice s mailed within
which Botroaer may pay the sums deciared due. B Borroaer fails 1o pay such sums peive to the evpiration of such period.
lender may. aithout fusther notice of demand on Boccower. invcle any remedies permitted by paragraph 18 hereof.

Nox-UniFoas CovENaxys. Bosrower and Lender further conenant and agree a3 fotloars:

18. Accelesation: Remedies. Except as provided in garagraph 17 bereod. mpom Bocrower’s breach of amy covemant
or agreement of Bosrower [a this Moripage, including the covemants (o pay when duc any sums secured by this Mortgage,
Lender peios to accekeration shall mail sotice fo Borrower =3 provided in paragraph 14 hereof specifyiog: (1) the breach:
(2} the axtion required 1o cure such breach: (3) & date. nol hess thae 30 days (rom the date the motice s mailed to Borrower,
by which such breach must be cured: and ($) that filere to cure such deeach oa of belore the date specificd in Ibe motice
may esult in accekeration of the summs secured by this Moctgage, foreciosare b judicial proceeding and sabe of the Property.
The potice shal furtbes ialorm Bosstoner of the right to reimetade after acceleration 2nd the tight to Tsest in the foreclosare
psoceeding the mon-evistence of 2 defavit or 28y olher defemse of Boriower o cekerativn and foreclosure. [ the beeach
s ot cured om or before the Jute specified in the notice. Leader 2t Lender’s optiva may dechare ail of the swon secured by
this Morigage to be immediately due asd parable without further demand and may loceclose this Moctigage by judxial
procecding. Lender shall de entitled to collect ko such procevding 2l expeones of fuoseclkrure. including. Dot pot limied to,
reasonable Jikoine)’s fees. and costs of documentan eridence. abrracts and tithe reposty. all of which shall be additions) sunrs
secured by this Mortgage.

19. Boerower's Right to Reimtate. Notwthaanding Lember’s aoceivraton of the soms sevurad by thie Moengage
Boctoacr s2all have the night to have amy provevdings bexin By 1 ooder to enfosoe ths Merigae Gacurt wad 2t ety Lo
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