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Lender's wrilten agreement or apphicable law. Borrouer shall pay the amount of all morngage insuranee premaums in the
manaer provided under paragraph 2 hereol.

Any amounts dishursed by Leader pursuant to this paragraph 7. with anterest thereon shall become additionat
indebredness of Borrower secured by this Mortgage  Unless Borrower and Tender agree to other terms of payment. axh
amounts shall be payable upon notice from § ender o Borrower requesting payment thereol. and shall bear interest from the
Jate of dishbursement at the rate payable from time to tinke on cuistanding principal under the Note unless payment of
interest at such rate would be contrary 10 applicable faw. in ahich event such amounts shall bear interest at the highest rate
permissible under applicable law. Nothing contained in this paragraph 7 shall require 1 ender to incur any eypense or take
any action hereunder.

8. Inspection. l.ender may make or cause to be made reasonable ¢ntries upon and inspections of the Property. proy ided
that Lender shall give Borrower notice prior to any such inspection spevifying reasonable cause therefor related to 1ender’s
interest in the Property.

9. Condemnation. The praceeds of any award or claim for Jamages. direct or consequeatial. in conaexction with any
condemnation or other taking of the Property. or part thereof, or for conveyance in lieu of condemnation. are heechy assigned
and shall be paid to Lender.

In the event of a tofal taking of the Property. the proceeds shall be applied 1o the sums secured by this Mortgage.
with the excess. if any. paid to Borrower. In the event of a pantial taking of the Propesty. unless Borrower and Lender
otherwise agree in wriling. there shall be applied to the sums wcured by this Mortgage such proportion of the proceeds
as is equal 1o that proportion which the amount of the sums secured by this Mortgage immediately prior to the date of
taking bears to the fair masket value of the Property immediately prior to the date of taking. with the dalance of the proceeds
paid to Borsower.

If the Property is abandoned by Borrower. or if. after nolice by Lender to Borrower that the condemnor offers to make
an award or settle 2 claim for Jamages. Botrower fails to respond to Lender within 30 days after the date such notice is
mailed. Lender is authorized to collect and apply the proceeds. at Lender’s oplion. either to restoration or repair of the
Property or 10 the sums sexured by this Morigage.

Unless Lender and Borrower ntherwise agree in wriling. any such application of proceeds to principal shall not evtend
or postpone the due date of the monthly installments referred to in paragraphs 1 and 2 hereof or change the amount of
such inttaliments.

10. Borrower Not Released. Extension of the ime for payment or modification of amortization of the sums secured
by this Morigage granted by l.ender to any successor in interest of Borrower shall not operate to release. in any manner,
the liability of the original Borrower and Borrowers successoss in interest. Lender shall not be required to commence
proceedings against such suvcessor of refuse to extend time for payment or otherwise maodify amostization of the sums
sccured by this Mortgage by reason of any demand made by the original Borroaer and Borrower's successors in interevl.

11. Forbearance by Lender Not a Walver. Any forbearance by Lender in evercising any right of remedy hercunder, of
otherwise afforded by applicable law. shall not bhe a waiver of or preciude the exercise of any swh right or remedy.
The procurement of insurance or the payment of taves or other liens or charges by T.ender shall not be 2 waiver of [ ender’s
right to accelerate the maturity of the indebtedness secured by thiv Morigage.

12. Remedies Cumulative. All remedies pronided in this Mortgage are Jistinet and cumulative to any other right or
remedy under this Mottgage or afforded by Taw or equity. and may be evercised concurrently. independently os successively.

13. Swccessors and Assigas Bound; Joint and Several Liabdlity; Captioas. The covenants and agreem<nts Merein
contained shall bind. and the rights kereunder shall inure to. the ropective successors and assigns of Lender and Borrower,
subject to the provisions of paragraph 17 hereof. All covenants and agreements of Borrower shall be joint and several.
The captions and headings of the paragraphs of this Mormgage are for coaveniene valy and are not to be used to
interpeet or define the provisions hereol.

14. Notice. Except for any notice required under appiiable law to be given in another manner. (2) any notxe to
Borrower provided for in this Mortgage shall be given by mailing yuch notive by certified mait addresed to Borrowcr at
the Propenty Address or at such other address as Boctoner may devgnate by nofke to Lemder as proviked hercin, amd
) any notice o Lender shall be given by certified mail. retumn receipt requested. to Lender’s adiress stated hetein or o
such other address as Lender may designate by notive to Bocroaer as provided herein. Any notive provided foe in this
Moctgage shall be deemed to have beeo given to Botrouer or Fender when given in the manner designared herein

15. Uniform Mortgage: Governing Law: Severability. Thin focm of mortgage combines uniform covenants for national
use and non-uniform covenants @ ith limitad variations by junsdiction to coastitute 2 uniform secunty instrument covering
real property. This Mostgage shall be poeerned by the haw of the jursdution o which the Propetty is haated o the
event that any provision or clause of this Mortgage of the Note conflicts with appinable faw, sxh confint shall not affect
other provisions of this Mortgage or the Note which can be guen effext aithout the confiting peoston. and (o this
end the peosisions of the Mortgage and the Note are Jechared to be wverable.

16 Borrower’s Copy. Bocrower shall be furnished a conformed copy of the Note and of this Mortgage at the ime
of exexution or after nexordatoon hereod.

17. Teamfer of the Property: Assumption I ali or any purt of the Propesty oc an interest theran sotd of tranderread
by Borrower without Lender’s peior mritten consent. ¢wluding 121 the <reation of 2 lien o¢ encumbeance subocdinate to
this Moetgage. (b) the creation of a purchase money sexurity iaterest (o houschold applunces. ) 2 transfer by devise,
dowcent o by operation of law upon the death of 2 ot tenant o (s the grant of any teaschold interest of threx years o Jess
mot containing an opiion to purchase. Lender may. at Lendkr's opton. declane alk the sums sexused by tha Mortgage to e
immedrately due and payable. Lender shall have wanad uxh option to accekrate if. pove to the wabe o transfcr. Lender
and the perica to whom the Propesty i to be sohd of translerred reach agreemeeat in witiog that the credet of such perwn
is satifactory 10 Lender and that the interent parabie oo the sums sexured by thiv Modgage shall be at sech sare as Lender
shutl request. B Lender has waived the optn o accelerate peonided in this paragraph 17, and if Borrower's waccewas in
interent hat executed 3 written assumeion agreement avcepted in ariting by Lender. Lender shall release Borrower from all
obligations under this Mortgage and the Note.

If Lender erercises sxch optaa 10 avelerare. Lender shall mall Bortoaer natroe of axvekeraton in acxordanve with
paragraph 13 hereol. Suxh notice shall provide a permnd of mx less than 3O Jays from the date the notie is mailed withen
ahich Bogrower may pay (he sums declared due T Borraraee fails (o pay unh wims prave o the evpirativn of such period.
Lender may. without futther mxive of Jemand oa Boeroaer, inveke any remadnts perm:ited by paragraph 1X hereod.

Nox-Unirorst Covananis Borrowesr and Lember further corvenant and agree s folfows:

18. Acceleration; Remedics. Evcepl a3 perorvided in poragraph |7 bereol, spon Bocromer™s beeach of amy covenand
or agreement of Boasrower im this Mortgage. including Ihe covemiats o pa) when due any sums secured by this Moetpagpe,
Lendes prior fo scceleration shall mail sotice to Bosrower as provided inm paragraph 14 hervol specifying: (1) the berach:
(2) the 2ction required to cure vuch beeach: £3) a date. wot bess than 3O days from the date ihe notice i mailed to Bosrower,
by which such breach munt be cureds and (4) that [ailere to cure sch Beeach oa o before the dote specified in the notice
ma) resalt in scceberation of the sues secored by this Mortgage., fecechonure by judicial procevding 20d sale of the Property.
The notice shall (uctber inform Bocroner of the right (e reimntate 2fier axceleration and the righl lo ausert im ihe forechnare

ihe moa-ciislence of 8 defauit or 2n) other defemse of Bostowes $o Mcckeration 3ad forecionure. iIf 1he breach
Is mot cured om of before the date specified im the notice. |.ender 3 1 endier’s optivn w3y declare 2l of the sy sexwred by
this Mortgage to be immediately due 20d pa)able without further demand and way forechone this Movigage by judicial
proceeding. Lender shall be eatithed to colicet i sach proceediag il ¢vprmnes of focechnure, including. but mot Emiled to.
reasomadle atorney’s fers. 3nd conts of documentars ¢vidence. abnirach and tithe reports, alll of which shall be additiomal yuans
secured by this Mosigage-

19. Borrower's Right to Reimtate. Nuota:thaandiog Bender’s avveleration of ihe soms wrured b tho Maertgape,
Borreact shatl hase the right 1o have amy paovendings begun by Lemder to enfoie this Mortgape dnauent aund ot ans tum
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