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Lender's written agrecnient or applicable laa
muanner provided ueder paragraph 2 hereof.
Any amounts disbursed by Lender puisuant 1o this paragraph 7

T.oweth anterost thereon, shall Become adidibional
indeh edness of Borrower secured by this Mortgage  Unless Borroaer and bender agree 1o other terms of pavmient. such

amuounts shatl be payable upon notice from Lender to Borroaer requesting payiment thereof. and shall bear interest from the
Jdate of dishursement at the rate payable from time o time on outstanding principal under the Note unless payment of
interest at such rate would be contrary to applicable faw, in which event such amounts shall hear interest at the highest rate

pernuissible under applicable law. Nothing contained in this paragraph 7 shall require [ ender 1o incur any expenw or 1ake
any action hereunder.

Borroaer shall pay the ameunt of afb mortgage insurance prennvins an the

8. Inspection. T.endcr may make or cause to be made reasenable entries upon and inspections of the Property. provided
that Lender $hall give Borrower notice prior to any such inspection specifying reasonable cause thesefor related to 1 ender’s
interest in the Property.

9. Condemnation. The proceeds of any award or claim for damages. direct or consequential. in connection with any
condemanation or other taking of the Propeity, or part thereof, of for conseyance in licu of condemnation, are herehy assigned
and shall be paid 1o 1.ender.

In the event of a total 1aking of the Property. the proveeds shall be applied to the sums sectured by this Morntgage.
with the excess. if any. paid to Borrower. In the event of a partial taking of the Propeny. unless Borrower and Lender
otherwite agree in writing. there shall be applied 1o the sums secured by this Mortgage such proportion of the proceeds
as is equal to that proportion which the amount of the sums «woured by this Mosngage immediately prior 1o the date of
taking bears to the fair market value of the Property immediately prior 1o the Jate of 1aking. with the halance of the provecds
paid to Borrower.

1f the Property is abandoned by Borsower. of if. after notice by [ ender to Borrower that the condemnor offers to make
an award or settle a claim for Jamages. Borrower fails 1o resgond to Uender within 30 days after the date such nuotice is
mailed. Lender is authorized 10 collect and apply the proveeds. at Lender's optivn. cither to restoration or repait of the
Propeity or 10 the sums sexured by this Mortgage.

Unless 1 ender and Borroaer otherice agree in writing. any sich application of proveeds to principat shall not evtend
or postpone the due Jate of the monthly installments referred to in paragraphs | and 2 hereof or change the amount of
such installments.

10. Borrower Not Released. Fxtension of the ime for payment or madification of amortization of the sums secured
by this Mortgage granted by Lender to any successr in interest of Berrower shall not operate to release. in any manmer,
the liability of the original Borraaer and Borrower’s successors in interest  Tender shall not e required to commence
provecdings against sixch suvcessor or refuse to evtend tme for pavment of othera ive modify amoctization of the sums
sevured by this Mortgage by reason of an; demand made by the orivinal Borroaer and Boraatr's sooewwss in interey.

11. Forbearance by Lender Not a Walver. Any forhvarance by Fender in exercising any right or remedy hercunder. or
otherwise afforded by applicable law. shall not be a waiver of or preciude the exercise of any such right or remedy.
The provurement of insurance of the payment of 1avex of other Liens or charges by Lender shall not be a waiver of Lender's
right to acuelerate the maturity of the indebtedness wxured by this Mortgage.

12. Remedies Comelative. All remedies provided in this Mortgage are Jistimet and cumulative to any other right or
remedy under this Mortgage of afforded by lan or equity. and may K crercised concurrently . independently of successively.

13. Soccessors and Assigas Boand: Joint and Several Liabiliey: Captions. The cosenants and agrevments herein
contained shall bind. and the rights hereunder shall inure to. the respestive suscessors and assigns of Lender and Borrower.
subject to the provisions of paragraph 17 hereof ANl coveinants and agreements of Borrower shaft he joint and several.
The captions and headings of the paragraphs of this Mortgage are for convenience oaly and are not to be used to
interpret oc define the provisiom hereof.

14. Notice. Except foc any notice required uader applicable Ty 1o be given in another manner. (2} any notice to
Burroaer provided foe in this Mertgage shall e given by mailing uah notice by certiffed mail addressed to Bosroaer at
the Progerty Address of at such cther addeess as Borroaer may designate by nwice 1o Lender as prosided hesein, and
(B any notive o Lender shall be gien by cectifind mab. retum roceipt requasted. to Lender's address stated herein o 0
such other address as Lender may designate by notice o Borrower as prowidad hercin. Any notice provided {oc in thik
Mortgage shall be deemed to have been gisen to Bocrovaer of | ender when given in the manrer &evdgnated hercin.

15. Uniform Mostgage: Governing Law: Severability. This foom of mortzaze combines uniform covenants for nutivaal
e and aoa uniform covenants with limited vagatons by juridction o comtitote 3 uniform secunty indrument cosening
real progenty. This Mocrgage shail be poveened by the laa of the jurisdiction in which the Propesty is tovated. In the
event that any provision of <las of this Mortgage o the Note wontlives with apgiicable L. such coatixt shall not affect
other peosisivns of this Moctgage or the Note which wan be goen ¢ifexe without the conllicting prosiion and to thic
cnd the provisions of the Moctzage amd the Nute ane Jexlared 1o Be waerable,

16. Bosrrower’s Cogy. Bocroaer shall be furnished 1 conformed cops of the Note am! of this Moctgage at the ime
of execution o after renvedation hereo!.

17. Tramfer of the Property: Assamptioa. If 2l vr any part of the Propesty of aninterest thecein i wld of transferred
by Bocrowcr without Leader’s proe written coasent. evcliding v the craatien of 3 e oc crvumbrace subvodinate
this Moctzage. 1bY the creativa of a putchase mondy wunty terest foe Forretold appliances, (S 2 transler by devise.
descent o by operation of laa upoa the death of x wnnt senant ve Ly the grans of any tease ol interent of three years of hess
X confaining in optoa o purchase. Lender may. at L eadet's opton dbare 2l the surmes wured by this Moagage to be
immediately due ard pasaMe. |ender shall have waned ¢ich opon ta axelerate if. penoe to the sale of transfer. Lembes
20nd 1he perra to whom the Progerty i to be wld oc transferend ceah agrecrxent in wnbag that the ceadit of such perwen
is sotisfactoey to Lemder and that the micrest pavabie co the v secired i this Modagage shall de at uxh rate ax Leader
shall roquest  #f Lecder bas waived the cpton t aceikrate prosalad i thn parazzaph 17, amd if Barroaer's suoneswr in
interest has ¢vevutad 2 written amumpuon agreement avvepted in aziting by Lember, Lender hall refease Bocroaer from afl
vbingatioas under thit Mortgape and the Note.

17 B ender erercines such optiva to accelerare. 1ender shall mar? Bocrower nate of aoceleration in sooedanee aith
paragraph 18 hereof. Such rotoe shall provde o pened of fess than ') Joys Frem the Jate the notive s mailed aithin
afich Botroaer mas pay (he sums declased die 1€ Borroaer il wy pas sk e peoe to the evpiraton of such peand,
Lendier may. without further motive oF dumand ca Bocroaer. inoke ans cemedies purmetred by paragraph I8 kereof.

Non-Ustroast Covknanrs Bogroaer and Lemder tucther cosanant and agres as finheas:

18. Acceleration: Remedics. Except au peovided im parugraph 17 beteol. spoa Bostowers deeaxh of any covemond
or agreement of Borrower im this Moctgage. including the covenaaty fo pay when due any sums wexared by (b Morigage.
t “nder prios 1o wcekratioa sholl mail police fo Borruwer s provided im paragraph 14 hereol spexifying: (1) Lhe Devach:
12) 1he axtida requined (o cure suxch breach: (39 3 date, ot bess than 30 days from the date the motive is mailed (o Borrower.
by which s beeaxh munt be cured: and 14) that faldure to cute such breach on or before the date specified in the nolice
may revelt in xockration of the sgms wecured by (b Moetgage. (orevimare by judicial procecdimg and sabe of the Propesty.
The motice shall furibers infosm Borrower of the right fo reimstate afwe axceleration and the righs to aert im the forechmare
procecding e Boo-tthicnce of 2 defsolt or 1oy viker defemse of Bocroner o Waekeratnre and foceshomure. I the breaxh
i rot cured v of bklore the dafe spexified im the notive. Leader af Lender's optivm nzay decbare il of the sams secured by
this Mostgage (o be immediately doe and parable withoot furthers demaad sad may forechme thix Modgage by judwial
proceediog. | ender Badl e entithed lo colleet in uch proveeding ot cypesnes of foresbrure. invluding. but oot bhmited to.
cerwnadle tormes™s fees. 2ad <oy of doxsmestsry evudence. abstints and tithe repoets, aft of which svhall be siditioaal sums
~exured by thin Mortgage.

19. Bocrower's Right to Reiootate, Notactniand g bl s awadaiar et L S O O S R L R I
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