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L ender’s written agreement or applicable law. Borrower shall pay the amount of all morigage insurance premiums in e
manner provided under paragraph 2 hereof.

Any amounts dishursed by lender pursiant to this paragraph 7. with interest thereon, shall become additional
indebhedness of Borrower secured by this Mortgage  Unless Borrower and $ender agree 1o other terms of payment. such
amounts shall be payable upon notice from 1 ender 10 Bareovacr cequesting payment thereol. and shall bear interest from the
Jate of disburwement at the rate payable from time to time on outstanding principal under the Note unless payment of
interest at such rate would be contrary to applicable law. in which event such amounts shall bear interest at the highest rate
permissible under applicable Taw. Nothing contained in this paragraph 7 shall require | ender to incur any expense or take
any action hercunder.

8. [Inspection. l.ender may make or cause to be made reasonable entries upon and inspections of the Property. provided
that Lender shall give Borrower notice prior to any sich inspection specifying reasonable cause thetefor related 1o [ender's
interest in the Property.

9. Coademnation. The procceds of any award or <laim for damages, direct or coasequential, in connection with any
condemnation or other taking of the Property. or part thereof. or for conveyance in licu of condemnation, are hereby assigned
and shall be paid to Lender.

In the cvent of a total taking of 1he Property. the proceeds shall be applied to the sums secured by this Mortgage.
with the excess, if any. paid to Borrower. In the event of a partial taking of the Property. unless Borrower and Lender
otherwise agree in writing. there shall be applied to the sums secured by Ihis Mortgage such proportion of the proceeds
as is equal to that proportion which the amount of the sums secured by this Mortgage immediately prior to the date of
taking bears to the fair market value of the Property immediately prior to the date of taking. with the balance of the proveeds
paid to Borrower.

If the Property is abandoned by Borrower. or if. after notice by Lender to Borrower that the condemnor offers to make
an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date such notice is
mailed. Lender is authorized to collect and apply the proveeds. at Lender™s oplion. cither to restoration or repair of the
Property or to the sums secured by this Mortgage.

Unless Leader and Boerower otherwise agree in writing. any such application of praceeds to principal shall not extend
or posipone the due date of the monthly installments referred to in paragraphs 1 and 2 hereof or change the amount of
such instaliments.

10. Borrower Not Released. Ertension of the time for payment or madification of amortization of the sums secured
by this Mortgage granted by Lender 10 any successor in interest of Borrower shall not operate (o refease. in any manner.
the liability of the original Borrower and Borrower's successors in interest. Lender shall not be required to commence
peoceedings against such sucvessor or refine 1o etend time for payment or otherwise medify amortization of the sums
secured by this Mortgage by reason of any demand made by the original Borrower and Borrower's successors in interest.

11. Forbearance by Lender Not o Walver. Any forbearance by Lender in exercising any right or remedy hercunder. or
otherwise afforded by applicable law. shall not be a waiver of or preclude the exercise of any such right or remedy.
The procurement of inmsurance or the payment of 1aves or other liens or charges by Lender shall not be a waiver of lender's
right to accelerate the maturity of the indebtedness waeured by this Mortgage.

12. Remedies Comulative. All remedies provided in this Mortgage are distinct and cumulative to any other right os
remedy under this Mortgage or afforded by lan or equity. and may be exercised concusrently. independently of successively.

13, Successors and Assigws Bound: Joint and Severad Eiability; Captioas. The covenants and agreements herein
contained shall bind, and the rights hereunder shall inure 10, the respextive weocessors and awigns of Lender and Borrower.
subjext (o the provisions of paragraph 17 hereof. AN covenants and agreements of Borrower shall be joint and several.
The captions and headings of the paragraphs of this Mortgage are for convenience only and are not to be vsed to
interpret or define the provisaons hereof.

14. Notice. Except for any notive requited under applicable faw to be given in another manner. (3) any note to
Borrower provided for in thiy Mosigage shall be given by maling wwh notice by certified mail addreswed 10 Borrower at
the Progerty Address or at such other address as Borrowers may dewgnate by notike to Lender as provided herein. and
(D any notive (0 Lender shall be given by certified mail. return recept requested. o Lender’s address stated hetein of to
such other address as bender may designate by notice (o Borrower as provided herein. Any nutivce prosided for in this
Morttgage shall be dexd to have been given to Borrower o | ender when given in the manner detignated berein.

15. Usiform Morigage: Governing Law: Severabitity. Thid foem of morigage combines uniform covenants foe natronal
ute and non-uniform covenants with limited variakons by junsdation to constitute 2 uniform securily insrument covering
real peopesty. This Mocigage shall be governed by the an of the jurindntion 1n which the Progerty it hxated In the
event thal any provising o clause of this Mortgage oc the Note conttivis with applcable law, such coafint shall not sffect
other prowisivns of this Mortgage or the Note which can be given effext without the confikting provision. and to this
end the provisivas of the Morttgage and the Note are devbared to be wverable

16. Borrower's Copy. Bosrower shall de furnshed 2 conformed copy of the Note and of this Mostgage at the time
of evexulivn of after recordanion Mereod.

17. Tramsler of the Property: Assumplion If ali or any past of the Property of an intenest thercin s wid o¢ transferred
by Borrower without Lender™s peor written coasent. evcluding 12t the cneation of 3 teen of encumbrance suboedinate to
this Movtgage. D) the creaticn of a purchate moaey sexurity nterest for household agplances, (K3 a tranvler by devise,
Sescent of by operation of lan upon the death of a jont tenant of (J) the grane of any leasehold interest of three yeass o6 hess
not containing 20 vgta [ purchase. Lender may. at Lerder’s option. dechare all the sums wxured by this Moctgage to be
rmesadately doc and payable. Lender shall haxe waned wnh optivn to axvelerate if. prioe to the ke of wansfer. Lember
amd the persn (o whom the Property B 1o be sold of transferred reach agrecmwent in writing that the cradit of suxh penco
is satefax oy (o §.emder and that the interest payable va the wmn wxured by thiv Moctzage shall be at such rate 2 Lender
shall request. 16 Veodee Bas waived the opticn o axcelerate peorvided in this puragraph 17, and if Bocromer's sinvesns in
interest has exevuted a written assumplion ageeement axepied in writing by Lember. Lender <hall celcase Bocrower feom ai
obligatwas umber this Mortgage and the Note.

If Lemder crercises uah optiva to accclerate. Lender shall mail Boerower motive of accekration in accoedance with
paragraph 14 hereof. Suxh notce shali provide a peciod of mt Tess than 30 Jays from ike date the notive i maited within
which Boerower may pay the sums devhared due. 1 Borrower faibs o pay wih sims pae to the evpization of wch pertod,
Lender may, withoat (urther nothoe of Jemand oa Butrower. invoke any remednes permetted by paragraph I8 hered.

Now-Uniroase CovuNants Bocromer amd Lember fusther cosenant aind agrec as follony:

18 Acceleration: Remedies. Excepl an prorided in paragraph 17 beteof. wpon Barrower™s weexh of ey covemant
or agreement of Bocrower im this Morigage. inchediag (e covenaats fo pay when due an) 1w securvd by this Morigage,
Lender prioe (o cekration shall mall notice fo Borrower as provided in garagraph 14 de-col specifying: ¢1) the breach:
(2) he action required (o care such Beeach: 13) 2 date. wot bexs thaw 3O days from the dabs the notice ks mailed to Botroner,
by which sach boeach mund be cored; 20d (§) 1hat failure 10 cure such brvach oa or b.(ore the date specified im 1De molice
mas resudt i acceleration of the sums secured by this Moetgage. locecionure by judici d peoceeding and sale of the Propesty.
Tive potice sholl farther inform Borruner of the right to reimntate afbes acceieratiom and the right (o nvert in the forexboure
procecding the son-cvissence of 2 default or 20y olber defemse of Bocrower B aceieration aad forexionare. If the Breach
b mot cured on or Ielore the date specified im 1he notice. Lewder at |ender’s optive sy dechare all of the sums secured by
this Mostgage to be immediately due and payadle withowt fusther demand and may forechne thin VModage by judacial
peocceding. Leader shall be eatithed to collext [a sach proceeding ail esprmnes of [osexhnure. includiog. but wot limited to,
renoaable alorme)’s [ees, and corls of docwmentan ovidence. abntract sod tithe reposts. all of whixh sholl be additivnal swmn
secured by thin Mostgage.

19. Bosrower's Right to Reimiate. Sotwithatazndiog Vendet’s aaneleratnea of the sums waured By the Muocrgage.
Bocroacr shalt have the nght to have any paoveatings bogun by §endes to citfaeve s Mocrgape dowoantaued M oany b
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