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9. Condemnstion. The prixeeds of any award or claim for damages, direst of consequential, in connection with any con-
demnation or other 1aking of the Propeity, or part thereof, or for conveyance in lieu of condemnation, are hereby assigned and
shatl be paid to Lender.

A
In the esent of a total taking of the Property, the provecds shall be applied to the suins secured by this Morigage, with the ev- ~—-. )

cess, if any, paid to Borrower. In the esent of a partial taking of the Property, unless Borrower and Lender otherwise ageee n

writing, there shall be applied 10 the sums sexured by this Mortgage such proportion of the proveeds as is equal to that propotuion ‘

which the amount of the sums secured by this Morigage immediately prior to the Jate of taking bears to the fair market value of

the Property immediately prios to the date of taking, with the balance of the provecds paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make an 1

award or setile a claim for damages, Borrower fails to respond to Lender within 3O days after the date such notice is maited, n
Lender is authotized to collect and apply the proceeds, at Lender’s option, cither to restotation or repair of the Property or Lo the v
sums secured by this Mortgage. m :
Unless Lender and Borrower otherwise agree in writing, any such application of provecds to prinkipal shall not extend of . t E
postpone the due date of the monthly instatiments referred o in paragraphs | and 2 hereof or change the amount of such in- p .
staliments. & O
10. Borrower Not Released. Extension of the time for payment or madification of amortization of the sums sevured by this Do
Morigage granted by Lender to any successor in interest of Borrower shall not operate to retease, in any manner, the liabdity of the 4 o )
ofiginal Borrower and Borrower's successors in interest. Lender shall not be required to commence proveedings against such suc- kz_«,;gw
cessor of refuse to extend time for payment or otherwise modify amortization of the sums sevured by this Mortgage by reason of : e

any demand made by the original Bottoaer and Bofrower’s sucuessors ininterest.

11. Forbearance by Lender Not a Walver. Any focbearance by Lender in exercising any right of remedy hereunder, or
otherwive afforded by applicable law, shall not be a waiver of or preclude the evercise of any such right of remedy. The provure-
ment of insurance or the payment of taves or other liens o charges by Lender shall not be a waiver of Lender’s right to accelerate .
the maturity of the indebtedness secured by this Mortgage. _

12. Remedies Cumulative. All remedies provided in this Mortgage are distinet and cumulative to any other right or remedy
under this Morigage or af forded by law of equity, and may be exercised concurrently, independently, of successively.

13. Soccessors nad Assigns Bouad; Joint and Several Lisbdility; Captions. The covenanis and agreements herein contained
shall bind, and the rights hercunder shall inure 1o, the respevtive suvcessors and assigns of Lender and Bocrower, subjext to the
provisions of paragraph 17 hereof. All covenants and agreements of Botrower shall be joint and several. The captions and head-
ings of the paragraphs of this Morigage are for convenience only and are not 10 be used to interpret or define the provisions hereof.

14. Notice. Except foc any notice required under applicable law to be given in another manaer, (a) any rotie to Borroaer

peorided foe in this Morigage shall be given dy mailing such notice by cettified mail addressed to Borrower at the Property Ad-
Jress of at such other address as Borrower may designate by notiwe 10 Leader as provided herein, and (b) any notice 1o Eender shall
be given by certified mail, return receipt requested. to Lender's address stated herein or to such other address as Lender may
devignate by notive to Borrower as provided herein. Any aotice peosided for in this Mortgage shall be deemed to have been given
1o Borromer or Lerder when given inthe manner designated herein.

15. Ubiform Mostgage; Governing Lan; Severability. This form of moetzage combines unifoem cosenants fos national use
and noa-unifocm cos enants with limited s ariations by jurisdiction to constitute a uniform sexurity instrument covenng real prop-
erty. This Moctgage shall be governed by the law of the jurisdition in which the Property is lovated. In the event that any provi-
sion or clause of this Moergage or the Note conflicts with applicable faw. such conflict shall not affect other provisions of this
Moctgage or the Note which can be given effect without the conflicting peosision, and to this ¢nd the prosisioas of the Moctgage
and the Note are dectared 1o be severable.

16. Bocrower’s Copy. Bocrower shall b¢ furnished 2 conformed copy of the Note and of this Moctgage at the time of execu-
tion of after revecdazion hercof.

17. Tramler of ihe Progerty: Avsamption. If all oc any pary of the Propesty oc an interest thereir is sold of transferred by
Bocroaer without Lender’s prioe wiitten consent, exiluding €3} the <reativa of 3 ien oc cncumbdeance subucdinate to this Moet-
gage. (D) the creativn of 2 purvhase money sexurity interest for houschold appliances. (<) a transfer by devise, Jescent, or by opera-
100 of kaw upon the death of a juint tenant vs (d) the grant of any leasehold interent of three years of less not containing an option
to purchase. Lender may_ at Lender’s opticn, delare all the sums secured by this Mocigage to be immediaidy Jue and payadle.
Lender shall Rave waived such option to aacelerate if. paoe to the salcoc transfer. Lender and the petwa to whom the Propenty is
to Be sold o transferred reach agreement in sninng that the cradiz of such perion is sasisfactoes (o Lender and that the interewt
parable n the sums sevured by this Moergage shali e at such faze as Lender shall request. If Lender has waived the option to a-
celerate peovided in this pacagraph 17, and if Bocrower™s suucesser in iatereyt has evevuted 2 wnlen Aumpiion Jgreement ac-
cepted in wniting by Lender, Lender shall relcase Botroaes from all obligations under this Mocigage and the Noce. _ o .
1f Lender ¢xercises such oprion to avelerate, Lender shall mail Borrower notice of acveleration in accocdance with paragraph v o
14 hercof. Such notice alt provide x period of md [ess than 30 dass froem the date the M e B maitled within which Bocrower may J
pay the sums declated Jue 1t Bocrower faids to pay such sums prioe ta the expiration of such petiod, Leader may. without fusther .
notice of demand o0 Borrower. invoke any remedies permitied by paragraph 13 heteof. %
SON-UNIFORM COVENANTS. Bocrones and Lender further cosenani and agree as foilows: -

15. Acceleration: Remedies. Except as provided in paragraph 17 hereof. spoa Bocrower™s beeach of 2ay cavensat or agree-
ment of Borrener i (his Mortgage. inxheding 1he covenants (o pay when Jue 2a) sams sexwred by this Mortgage. Lender pries to
scoeleration shall mail petice 10 Borrower 33 prosided in paragraph 14 hereof specifying: 1) the breach: (1) (he action requined (o
cure such breach: (3) 3 date. not bess 1han 38 days from the date ibe notice is mailed (0 Bocrower. by which sach breach mmnst be
coted: snd (4) that f2dwre 10 core yuch breach oa o belore 1he date specified im (he sotice m3)y sl i sccdleration of the sams ’
secaced by 1his Moergage. (orecknuee by judicial peoceeding sad sale of Lhe Progerty. The solice shall farther mform Bor-
rowee of 1he right 1o reimstate afice acceheration sad (he right (o isert in the torecionuce proceeding the son-¢ruislence of a defaaly
oz aay othet delense of Borrower 1o accrieration and forecionase. If the Deeach is nol cueed 0@ o before Ihe date specified in the
sotice. 1 ender 21 1 ender’s oplioa may declare il of ibe sums secured by this Mosigage to ¢ immediately due sad payable without
Tetthes demand aad may foceciose Lhis Mocigage by judicial proceeding. §esder shall e entitled to collext in such procecdiag all W
evpenses of foreslosure. including. dat aot limited to, reasosable altoraey s fees, 3ad costs of documentary eridence, sbatracts
and tiile regorty, all of nhich shall be additional vums secured by thiv Mocigage.

19, Bocrower's Right 1o Reimstate. Nocanhsianmding ender™s mvekeratioa of the sums sevured by this Moctgage. Boeroaer

ShIIE s e the exghe to have ans peoveadimgs begun by Lemder 1o eatocce thus Moctgage ducoatinuad At 2y Loe powe

toentsy of a
Judgment enfording this Moctgage of:

(a) Bocrower pass ferder ati sums which would Be then Juc undkr this Mhocgage, the N e ‘
arad ey sevunng Future Advancesif any, kg no aveleranon ovcucead. (&) Bucroaer cutes ail beeaches of 2ny other cosenants
of agreemends of Bucrower containad in this Moctgage. (<) Bocroacr pass all reasonable expenses invurred by Lender inenfosrcing
the cosenants and agtecments of Bortower contained in this Moctgage amd in enfocang Lender’s remadies as peosided in para-
g52ph 18 hereol, including, But o hmited 1C. reaswoaable attoerses s fees. and (4) Borroaer takes such atioa as T ender may rea-
Ay raguire 1o avsare thas the Lo of thes Moeigage, b ender’s intecent in the Progeris and Bocroaer™s obligaiion to pay the

sams saured By this Moeigage shall cont:nue unimpaized  Upoe sach puyment and cure M Bocroaer, this Morgage amd the odle-
£a0 0t evur o bereda shall cemain i full foese and efft 1saf zo Hueleranion had owviutred

9. Avigament of Reats: Appoistment of Receiver. As additional sevusity hercunder. Bocroracr herelrs Msigns to Lender ]
the rents of the Properts, prosided that Botroaer shalf, poioe ro siveleration under pardgraph 18 hereo! oe abanducment of the
Progerty, Pave the right to cotlext and rethin yuch rents do thes bevome due und pasatle
Upuon avveleraiae undet pasagzapd 13 Rercef o abundoamen: of the Progests, Lender shali Beenitied to have a revater -
pornrad By 3 deuri to enter upon, fake puesnon of ard manage the Propecty aad 2o colleet the rents of e Progerts, inviuding
thomg pant Jue NEzents allectad by ihe severner shall Be appliad firs? to parmern: Of the oty oF marageriens of (he Properis and
cTentor of remta, mulud Tl But pot Bmerad tol rever Ty Fees, peemiium s 0a revnaee s Bords L and red e e M atveney s foes, a3
s ot he womaaacemed Baorhos Noetgage The revenver 1Rl B ™ s b r T Ry Tor R fenns Ly revtend




