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9. Condemaation. The proveeds of any anard or claim for damages, direct of conscquential, in connection with any on-
demnation or other 1aking of the Property, or part thereof, or for conseyance in licu of condermnation, are hereby assigned and

]
shall be paid 1o Lender. i
In the event of a total 1aking of the Property, the provceds shall be applied to the sums secured by this Morigage, with the ex- o
cess. if any, paid 1o Borrower. In the event of a partial taking of the Property, unless Borrower and Lender otherwise agree in “
writing. there shall be applied to the sums secured by this Morigage such propottion of the proceeds as is equal to that proportion
which the amount of the sums secured by this Morigage immediately priof to the date of 1aking bears to the fair market value of

the Property immediately prior 1o the date of taking, with the balance of the proceeds paid to Borrower.
If the Property is abandoned by Borrower, or if, after notice by Lender 1o Borrower thas the condemnor offers 1o make an

‘3
award or settle a claim lor damages, Borrower fails to respond to Lender within 30 days after the date suwch notice is mailed, -
Lender is authorized 1o collect and apply the proceeds, at Lender’s option, either to restoration or repair of the Property or 1o the o
sums secured by this Morigage. \nl" :

Unless Lender and Botrower otherwise agree in weiting, any such application of proc2eds to principal shall not extend or o
posipone the due date of the monthly instaliments referred to in paragraphs | and 2 hereof or change the amount of such in- i Obr
stallments. 7

10. Borrower Not Released. Extension of the time for payment of modification of amortization of the sums secured by this .
Morigage granted by Lender (0 any successor in interest of Borrowes shall not operate to release, in any manner, the liabdity of the . h
original Borrower and Borrower’s successors in interest. Lender shall not be required to commence procecdings against such suc-
cessof of refuse to extend time for payment or otherwise modify amoutization of the sums sevured by this Morigage by reason of
any demand made by Lhe original Borrower and Borrower's successors ininterest.

15. Forbearance by Lender Not 8 Walver. Any fordearance by Lender in execcising any right or remedy hercunder, or
otherwise afforded by applicable law, shall not be 2 waiver of of prevlude the exercise of any such right or remedy. The procure- ‘
ment of insurance or the payment of 1aves o¢ other liens or charges by Lender shall not be a waiver of Lender’s right to acvelerate
the maturity of the indebledness sevured by this Morigage.

12. Remedies Camulative. All remedics prosided in this Morigage are distinct and cumulative to any other right of remedy
under this Mortgage or afforded by law or equity, and may be exercised convurrently, independently, of successively.

13. Sueccrisors sad Assigns Bound; Joiat and Several Liability; Captions. The covenants and agreements herein contained
shall bind, and the rights hercunder shall inure to, the respective suwessors and assigns of Lender and Borrower, subject to the )
provisions of paragraph 17 hereof. All corenants and agreements of Borrower shall be joint and several. The captions and head-
ings of the paragraphs of this Mortgage are for cons entence only and are not to be used to interpret of define the provisions hereol. e s e

14. Notice. Excepe for any notice required under applicable iaw 10 be given in another manner, (a) any notice 10 Borrower e
provided foe in this Morigage shall be given by mailing such notice by certified mail addressed to Botrower at the Property Ad-
dress or at such other address as Borrower may designate by notice to Lender as provided hercin, and (b) any notice to Lender shall
be given by centified mail, return receipt requested, to Leader™s address stated herein of 1o such other address as Lender may
dosignate by notice to Borrower as provided herein. Any notice peovided for in this Mortgage shall be deemed 10 have deen given
to Borsower or Lender when given inthe manner Jdesignated heran.

1S. Uniforms Mortgsge;: Governing Law: Severnbility. This form of mocigage combines uniform covenants foe pational use
and non-uniform corenants with Limited sariations by jurisdiction to constitute a uniform sexurity instrument coseriag rcal prop-
erty. This Mortgage shall be gosverned by the law of the jurisdiction in which the Property is lovated. In the event that any peovi-
sion of clause of this Morigage or the Note conflicts with applicable law, such conflict shall not affect other provisions of this
Morcigage or the Note which can be given elfect without the conflicting provision. and to this end the provisions of the Morigage
and 1the Note are declared 1o be severable.

16. Boerewer's Copy. Bocrower shall be furnished a confocmed copy of the Note and of this Mortgage a1 the time of execu-
tion or after recocdation hereod.

17. Tramler of the Property; Assamplion. If all or any part of the Propesty or an interest thercin is sold or transferred by
Borrower without Lemder’s prior written consent. excluding (a) the (reation of a lien of encumbrance suboedinate to this Most-
gage. (b) the creation of 2 purchase money sexurity interest foc houschold appliaaves, (€) a tzansfer by devise. descent, or by opera-
tion of law upoa the death of a joint tenant oc (d) the grant of any leasehold interest of three years or less mot containing an oplion
to purchase, Lender may. 3t Lender™s option. dexlare atl the sums secured by this Morrgage to be immediately due and payadle.
Lender shall have waired such option to avcelerate if. peioe to the sale or transfer, Lender amd the person to whom the Propeny s
to be sold or transferred reach agreement in writing 1hat the cradit of such person is satisfactoey to Lender and that the interest
payable on the sums wecured by this Mocigage shall Be at such rate as Lender shall request. If Lender has waived the option (o x-
celerate provided in this paragraph 17, and if Borrower’s suniessof in interest has exevuted 3 writien assumplion agroement - TGP K
cepeed in wnting by Lender, Lender shall zelcase Borrower from all obligations umder this Morigage and the Note. -

If Lender exercises such option to acvelerate, Lender shall mail Borrower notice of avveleration in avordance with paragraph
14 hereol . Such notive shall proside a periond of noe Tens than 30 days from the date the nodice is masled within which Bocroser may
pay the sums declared due. If Bocrower fasls to pay such sums prioe to the expuation of such period. Lender may. without fusther
notwe of Jemand on Bocrower, inveke any eemedics permitted by paragraph 18 hereof.

NON-UNIFORM COVENANTS. Bucroaer and Lender further cosenant and 2gsee 3s foilows:

18. Accelerstion; Remedies. Facept as provided in parsgraph 17 bereof. spoa Bormower’s bresch of any covensad or agree-
ment of Borroner im this Morigage. including (e covenants (0 poy when due an) sums secured by this Mostgage, Lender pries 1o
acceleration shall mail aotice to Borrower as provided in parsgraph 14 hereof specifying: (1) the breach; (1) the scthon requiced to
care sach breach: 13) a date. 8ot bes than M days from the dale 1he notice i+ mailed to BosTower, by nhich such bresch mwnt be
cared; and (4) Lkat [ailcre 10 cure such breach on o belfore the datt specified im the notice may resal in acceleration of the sams
secored by (his Mortgage. forecinare Iy jediciad procecding and sale of the Property. The aotice shall furiber inform Bec-
rower of the right to rrinstate afier acceleration and 1be right to atsert in the foreciorure proceeding the soa-¢uhirnce of a defzult
or any otber defense of Bocrower (o accrieration aad forrclosure. 11 the beeach is nol cured oa or before the date specifind in the
potice. Lender a1 Lender’s optioa may deckare sif of the sams secured by this Morsigage to be immediatdy due and puyadle withont 1
feriber demand 210d may focecione Ihis Moctgage by judicial proceeding. Lender shall be entided to collect in such proceeding 2l
tvpemes of foceciovare, including. but not limited 1o, reasonabdle aitorney’s fees, and costs ol documeniary evidence, absrmty
asnd tthe repoety, 2l of » hich shaill be additional suens ecored by b Mortgage.
19. Bosrower's Right 1o Reisstate. Notwithstanding Lemder’s aceleration of the sums sexuzed by this Moctgage. Bocromer
shall have the srghe 10 have any provendings degun By Lentder to enfoece 1his Mortgage diwoatinued ai any tume peroe (o ¢ntry of 2
jwdgment enforcing this Morrgage if: (2) Borromer pays Lender alt sums whech wouhd be then due under this Mocigage. (he Note
and notes sevusing Future Advances. if any. had oo axederaton ovvusred: (0) Bocroner cures atl brexches of any other corenants )
of agreements of Botrower contamed in thas Mocigage: (<) Bocroaer pays all reasonable expemses inuiced by Lender in enfoccing
the corenants and agreements of Botrower contasned in this Mocigage and in enforaing Lender™s remadies as prosuded in para-
gsaph 18 hereod, including. But mx hmisted to. reasonable attoenes”™s fexy: and td) Boctower 2k 6 such aton a3 Lember may rea-
satably caguire 1o assure that the len of this Mortgage, Lemder™s interest 10 the Progesty and Bogrvaer’™s odligaton 1o pay the
sumas sevusred by this Morigagpe shall continge urumeauad Upva sxch payment and vure by Bocroaer, thas Moctgage amd the odde-
gasons sevurad herety shall reman o full force amS effext avaf aay divederation had wgureed.
9.  Assgameni of Rests: Appointment of Receiver. As additional sexurity hereunder. Bocroaes hereds asngns to Lener l
the rents of ihe Property, peosided that Borroacr shall, prioe to aneferation under paragraph 18 hercol or abandoament of the
Propeety, have the right to collevt and retain such rent's a8 they bevoae Jue and payable.
Upoa avderaina umber parsgraph 15 hercol o abuadoament of the Property, Lender shall be ¢entitiad tohave 3 revenser ap
patad By 3 coutt o eoter upon. 1ake posiestion of amd manage the Progerty and to collext the rents of the Propercty, tliading
thoae pust Jue. Al rents collevtad by the revan er shall Be apptied Giesz (o pay ment of (he vosts Of management of the Progwerts ad
wwilection of rents, e tudiog. but ma¢ bmired to. recaner’s fees, premums on revaner s botads, and reawodtic aiioerny™s foes, o
thae to the sums sevucod by thes Moctgage. The revens of shali Be LaMe to acvoun: ool for thaote rents sically tevanad
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