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YO HAVE AMD TOHOLD 3 2% 8 senguar thee Property woto Rortgagee a1 Suesssorss 00 My tote o

BAORTGAGOR cu.enants 11at Montgager is lavetully sévzea of the Progerty flee simpie atsclute S NG S Good gt
and s aafutly asthonzedto se’t convey Ofr ercumber [ne same, AN 1At tNe ProGery 65 oG amd dlear ¢F 0 enu 7 B2anns Sooep b as
capressly provided heresn Mol a?o« further covenarnts to vearrart ang forg. er defendd ali anet § rjuiae tre Propety wnta Yongagee
and the successors o asugns o Mortgagee from and aganst Mortgagor and al! persons ahomsoe. &2 1 Atuiy et PG S O
any partthereot

PROVIDED ALWAYS, neverineless, and i 15 the e intent and meaning of Mortgagor and Morgijen. that it Mortgagor pays of N
causes lo be pad to Mortgagee the debt seciired hereby. the estate hereby granted shalt cease. determnne and bo uttedy null and vod ~-.
olhermse said estate shall remain:ntull force and effect

1Y IS AGREED that Mortgagor shall be ertitied to hold and enjoy the Property unti a Detault as neresn detkned has occuned
MORTGAGOR further covenants and agrees with Mortgagee as folloas

1. Assignment of Rents and Prolits. As turther secunty for ali surrs secured by this Mortgage. Mortgagor assigns to
Mortgagee all rents and profits ansing from the Property. pronded, however, that so long as no Default as herenafter dehned has

occurred. Mortgagor shatl be entitled to collect and retain ali such rents and profits as the sole property of orgagor wmihout accounting n "
to Mortgagee therefor L
2. Maintenance. Mortgagor will maintain the Property in good condition and repair and will neither permit nos allow waste - N .

thereol. Mortgagor will promptly repair o restore any portion of the Peoperty which is damaged of deslroyed by any cause whaisoover
and will prompty pay when due ali costs and expenses ol such repair of restoration. Mortgagor wili not remave of demohsh any

improvement or hixture which 1s now of hereatter part of the Property and wil cut no tmber on the Property wmithoutthe express wntten - \or
consent of Mortgagee Mortgagee shall be enutied to speahc periormance of the provisions ol this paragraph. H

3. Insurance. Mortgagor wit keep all improvements and lixtures which are now of herealter part of the Property insured by _o s
such company of companes as Mortgagee may reasonably approve for the full insurable value thereof against all risks including.if . h’yéﬁh&]
coverage s avalable, 100d and easthquake. Such insurance wil be payable 10 Mortgagee as the interest of Mortgagee may appear S

pursuant 1o the Ne'w York standard lorm of morigagee dause or such other form of morngagee dause as may be required by the

Mortgagee and wili nGt be cancelable by edther the insurer o the insured without at least ten (10) days prnor wntlen notice to Mongagee

Mortg hereby assigns to Mortgagee the nght to coilect and recewe any indemnity payment othermse owed 10 Mortgagor vpon any

policy of InSurance Insunng any porbon ol the Property. ¢ ardless of whether Mortgagee is namedin such pohcy as a person entted .

to col'ect upon the same. Any indemnity payment recewved by Mortgagee from any such pokcy of insurance may, at the ophon of

Mortgagee. (1) be apphed by Mortgagee to Jaymenl of any sum secured by this Mortgage in such orcer as Mortgagee may determne of

(1) be apphedn a manner determined by Mortgagee fo the replacement. repaif of restoration of the portion of the Property damaged or

destroyad or () be released to Mongagor upon such Condihons as Mortgagee may determine of (iv) be used tor any combunabon of

the foregang purposes No portion of any indemnity payment atuch s apphed to replacement, repar of restoration ot any porton of the

Property or which is released to Morlgagor shallbe deemed a payment aga:nst any sums secured by tns Mortgage Morigagor wiR

keep the Property conbnuously iInsured as heren required and will dehver to Mortgagee the onginal of each policy of insurance

required hereby Mortgagor will pay each premium comung due on any such potcy ol insurance and will detiver to Mortgagee proot of

such payment at least ten (10) cays priortothe date such premmuum would tecome owerdue or ceitnquent Upon the expsrabon of

tesmanaton of any such pokCy of insurance. Mortgagor wilt furnish to Morigagee at teast ten {10) days pror 0 such expiralon o¢ P .
terminaton the ongnal of a renewal of replacement policy ol insurance meetng the requirements hereol. |f Mort lals (o Insure e A
the Property as herein required, Mortgagee may after gng{ 10) days aniten nobce to Mortgagor soinsure the roperty in the name of

Morigagor of in the name of Alortgagee or both. and the premiums tor any such insurance obtaned by Mortgagee shail be the

obiigaton of Mortgagor Upon loreciosure of s Mortgage. all righl. dtfe and interest of Mortgagor in and to any poicy of insurance

upon the Property which 1s1n the custody of Mortgagee, indiudang the rght to urearned peemums. shall vestin the puschaser of the

Property at foreciosure. and Micrigagor herety appants Modgagee as the aTorney i fact of Akxtgagor to asign al nght. tfe and

intecest of Morigagor in and to any such potcy of insurance 1o such putchaser This appointment s coupied with anintecest and shalt
be irrevocalie.

4. Toxes and Assessments. Mortgagor will pay all taxes. assessments and olher cha’ges ahich consttule or are secured by
a uen upon the Property which is supenos to the hen of thus Mortgage and wiil deiver to Mortgagee proot of payment of the same not
less than ten {10) days pnos to he date the same becomes ceiinquent. proaded. howeer. that Mortgagor shall be enbted by
apgropnate proceedngs to contestthe amount of validity of such fax. assessment or charge so long as the coilecton of the same by
toreciosure of the ien upon the Property s slayad dunirg the gendency of such proceedings and Mortgagor deposits with the authonty
10 which such Lax, assessment or charye s payabie or a:th Morigagee apprognale secunty ‘or gayment of the same. togener with any
apohcabie interest and penaltes. shauld the same te c2terminad due and Cwirg

5. Expenditures by Mortgagee. ! Morigagor lails to mase payment for restor alon or repair of e Property. for insurance
peermums of for Lazes. assessments Or other Charges as requirel in this Martgage. Mortgagee may. but shait not be obiigatedto. pay
for the same. and any such payment by Mortgagee avl e secured oy s Mortgage and naye ne same rank and gronty as the
prropd Cebt securec heredy and tears interest 'ram the 3ate of pasTent 3t the 'egai rate Payments made for faxes by Morgagee
shall be a Frst lien on e Progerty 10 the essent of the tates s0pac AT iNtrestirem e cale of pa,mert. regartiess ct he rank and
prionty of thys Morigage Mortgagnr snat pay 1 Morigagee in Cash on demana an 2rount equa’ [0 any pajyTent made by Morngagee
pUrsLANE 1O s Par 3G aph: plus inlerest rereon as herasn per.u e

8. Condemnation. Morigigee shaite ertliadtole made agary i¢ and o partopdie n avy groceedng. ahemer formai of
APGIMa). 10f CONGAMNARON OF 3CQAFTCN Pr s ant 10 Praer O erminent domain of any posion of the Progerly Morgagoe heredy . L )
assigns 10 Mortgagee tne right o coilect and recevie any papment o Aadrd 19 atich Mongagor would oineratse be endtied by fedson i R RGN
of CONCeMralon O ICPASVON pursuAnt 10 power of erminent Acmain of any £artion ol the Progerty Any such pagment of anard :
reces ed by Morigagee may. attne cpton of Maortgagee v) be apgiead U Morgaae 1o payment of aty sums secured by Bus Moctgage .
11 such order as Morgagee may determine of i) be agpaed in @ marnes Jetermired by Maorigagee to the repiacement of the porton of !
the Property Laken and IG the repar or restaranon of tne remamng gorton ct e Progerty or (1) be reieased to ua;?agm upon such i
CONMANGNS as MorMgigee May Celermine of () [e used Ier any Cmhimalon ot e foregung purposes Mo porton of an indemmby :
payTent ahich 18 agFied IG regiacement rep-r of restdraion ot ay parlon ct the Progert, o ancr is reiedsed 1o Mcagagor shail oe
deerted a payment IGHNSE Ay JMS Sexuwed by Tss Maricage

7. Transfer. Al e coton of the Morigagee e raalass ess savused by s Morigage shalbecome aue and pajadie .
mout e aciten corsent of Me Ncrijagee. te MorkGagor shall cony @y 34y e morigsied premises. o ! e bie shail tecome
¥ESIEd iN Ay OUNEr DEFSON it A7ty MArMEr ANALICE. e GIrer £ a7 By Ceat of the Mort It1s UMSRISIO0A and agreed Balin
corsicer aion for the consent of T e Morigagee to any ransfer gt bie o the rr'c:tga‘,eg* cremises, the Morlgage? anhits ¢paon may
charge aloan ranster ee anid or require cha~ges nmerate ob:rrerest. tee™: of Iman. rrenthiy payments o pr ropal and nterest anvd
other (erms and conitons of s Rlurtgage and or he Nite securead rerely

8. Defaull Tne occurence of any of e Iowing eLents shai be deered a Oefault urder s Morigage
(3 faiure of Morigagor 1o Sy any inslliiment of praoapat onintérest upon MNote or Motes nerely secured atien e
D) tanure of Mortgagor L pay any Olher Sum securesd by s Moriage aren cue. ]

(€} laiure of NOrgagor 1o obser.e of pertorm ary covenant o agreement set forin 10 ths MGeigage ¢ in any loan ayeement
entered nto tetaeen tre Mot ard Morg AN resgect [0 Te Irnmttesress neredy secusec mirnten {10; days
toil owira the 9'a1ng of rotce by Morigigee to Vorigagor 1o obserse i per'orm (he sa™e. o
(dr aQUACaton of NGrRgaGr A< DATArLOT ATIIIN 32T SSON Ty Morty b30e of artiralaitly ' pay the Ceots of Morigujee as Tey
mature. assgnment of the assets of M for he Cenehtl of credlors. req.est of ¢ eaton by Marigagor for he
appontiment of @ réCer er. trusted o CoNSer«atdr of the assets 0t MOrig3GOr Of FOr reOrga1Zaa0n of hQudaton o Morigagore.
awmmwwwmm,mrmwwmnmwmwamo-mwm -
9. Remedies. Upon Te occurrence of a Defa.it as heranaboe Cefined. Morigagee may artnaut rogce to MortiGzoe, declaze
all sums secured by Tus Morgage i mmaddtefy due and pagadie and may Ccommence proceedinggs (o coillect such sums. foreciose g
Ncrigage and seil The Property Al e foregosure Mongagee snat be erpted i3 Bid ar i to prurana s e Progerts and sn.ut be entted
1O AgKENY B St SAQUr el R Ry, O 3y SCon Teredl npasTent 1or e Pregerty Trereredes orda g 1 Martgyjee n Ons
DM AP ION SNAT £2 11 FIHION 10 3res 2k 1N 4 of a7y Otmer rGREs andrerades Groe 2 i T s MGG 2 O by 1 aa, 31 0F ahichnghis
3Nd remaaes Mmary De e1ernsed Iy Morjagee smuild ecusi'y of CONSeCLl ey i &, CF 87 ATt GeNg Seerred UG Fae e AN BT J

nGRL O remedy Crewously Of not et esrQosed

10. iniment of Receiver. Ugcr he ocourrerce of a Delaut as neranatgue cef mag Medigyjee shal e ent g tare
aogantment of arecerier 10 enter LOON anuilade A A NLAN ST CCrloe of e Propeety wn orler 10 Dertur™ &1 31 reCRs sy a3
A00roprate oy the Operaicr ara TarRndrce nerect raiuarg Guinctimilel’e. ree LEULACH TATCRERNC OF Todtigtan of
‘24308 T e A GOt oI rs I T Progerty a7l e eqecLion O i malan Of Qe P acts LeQr DG o i ruarmage et cf
~arieca-ce ot tre Progesty &l on such ler ™3 45 #e el Cesl 1o protat T e securty ¢h s Mot 2132 Trergomeer shalte
erbred M0 CRCE e A (R FONINNE *2e FOr SO TA- By 3 The PICoerty Al reets Cli il D 5uant R3S §a Pyl s73! T apgaed bt
e COsts of LANAG COrl- O Of 37 TG tg T Prigerty Al Qlalgning e cor i mCiAnG DTUTTGE TS N ATOTEy § e T e S
SRS [T S O RN SEGOIS ORI O reCarsloTe Progaety CrR T T T T RLTATIR T Cuees TaeeS A5eRss ety atd pir e
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