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My Right To Mortgage The Property And My Obligation To Defend Ownership Of The Property

| pronuse that exeept tor the “exceptions” hsted in any lithe insurance polivy which insores sour aghts in the Propenty and
the “ewceptions” hsted below.

tA) 1 hawfully own the Property in fee simple:
(B) ! have the right to mortgage, grant and convey the Properly 1o you, your sucoessorns and assigns,
I (C)  There are no vutstanding lieas, claims or charges agamst the Property. and

(D) There are no present violations of any restrictions which apply ‘o the Property

Exceplions

1 give a general warranty of titke to you. This means that | will be fully responsible
someone vther than myself has some of the rights in the Property which | promise
the tith to the Property against any and all cLiims of such rights.

for any lusses which you sulfer because
that L have. | promise that 1 will defend

Promises

I promise and [ agree with Lender as follows:
1. Compliance With Condominium Or Planned Unit Development Documents

If the Property is a unit in a condominium project or a plhinnad unit development, | will fulfill all of my obligations
under the dexlaration, by-laws, regulations, and other documents that create or govern the condominium project or
planned unit development, and 1 will not take any action or consent to any action which would adversely affect your
rights as the holder of this Mortgage without your prior wrilten consent.

2. My Obligation To Pay Charges And Assessments And To Satisfy Claims Against The Property

§ will pay all taxes, assessments, fines, and any other charges that may be impuosed on the Property. 1 will do this by
making payments, when they are due, directly to the persons entithd to them. (In this Morigage, the word “person”
means any person, vrganization, governmental authonity, or other party.) If you request me to do so, | will give you
2 receipt which shows that | paid such taves, assessments, firnes and charges.

3. My Obligation To Obtain And To Keep Hazard Insurance On The Property

I will obtain hazard insurance to cover all buildings and cther improvements that now are or in the future will be
kox ated on the Property. The insurance must cover loss os damage caused by fire, hazards normally covered by “eatended

coverage” hazand insurance polwies. and other hazards fos which vou require coverage. The insurance must be in the
amounts and for the perds of ime required by you.

I may chouse the tnsurance company. but my choice is subjext to your approval. You may not refuse 1o approve my
choice urkss the refusal is reasonable. All of the insurance policies and renewals of those policies must include what

is known as 4 “standard mortgagee chiuse” to protect you. The form of all policies and the form of all renewals must
be acceptable to you. You will have the right to hold the poliies and rnewals.

[ will puy the premiums on the insurance policies by paving the insurance company directly when the premium

pasments are Jdue. I vou require. | will promptly wve vou 2l receipts of paid premiums and all renewal notices that
| rexerve.

If there is a hoss o Jamage to the Progerty. 1wl prompily rotfy the insurance company and you. If I do not promptly
prowe 1o the insurance company that the loss or damage occurred. then you may Jdo so.

The amount puid by the insurance company is callnd “procends™ | agree that vou can use the provends either to repais
or to restute the damaged Propesty of to reduce the amuount that | owe to sou under the Note and this Mortgage.

[f any prveeds are used o reduce the smount whah L ewe to you under the Note and this Mortgage, that use will
rot delay the due Jate o charppe the amount of any of my payments urader the Note.

4. My Obligation To Maintain The Propesty And To Comply With Restrictions

I will keep the Property in good repair. [ will not destroy. Jamage of substanitully change the Property. amd 1 will pot
allow the Property to deteniorate T will comply with any applcable restrntions whh govern the Propecty:

$. Youe Right to Take Action To Protect The Property

1f | £l to puy 2ll PeNEaary LS. IRSUTARKE PRRMIULMS. 2isassments. fires. and other changes in conpetion with the
Property. you w poy them for me. 1f vou Jo. §will repas you for these amuunts incldung 2 hnance change of interest

at the rate of % per year. Any such armeunts which sou pay toe me can be aduded to the Jdeddt sexured by thas
Mostgage.

Although you may take xtwn under this Paragragh 5. vou do net hawve to do so.
6. Yous Rights To Inspect The Property

Yeu. amd vthers authonzed By yvu. oy enter on and inspext the Progerty 2t any reasonable times.
7. Condemnation Of The Property

1 ive sou the aight to any mones pund me whh may be peaesQn o repey the 2muount | owe you, tf any goscrmment
ROy ot ansune else authorzad by ks tahes the Property o any part of it

if any such money 1 used to teduce the amount which | owe you under the Note and this Moctgne. that use will not
delay the due date or change the amount of any of my paymwnts under the Nute

8. Continuation Of My Obligations
You may allow a person who takes over my mghts and obinuatwns ke Jdelav of to change the 2mount of the payrwents

Jue under the Note. Even if you do this. however, that person and | widl buth still b fully obtigated urales the Note
ard under this Mortgage univss the comlitons stated in peragraph H blow. if apptnable, have been met

You may alhosw those delay s oe changes for 2 person who takes over ma eghts and vblngatwns. even if you are rajuested

rot to o 10, You waill not be requinad to bang a Lwsuit 2gnnst such 3 peoswm tos not fulidling chingatons undes the
Nute o urder this Mortgage. even il yu are rajuestad to do o

| 9. Continuation Of Your Rights

Exen if you Jo not everase of enfoece any nght of seuars urdet ths Moetgage or undes the law, you will
of thuse mghts amd Mav everase amd entoece themn the tutuee.

10.  Your Ability Yo Enforce More Than One Of Your Rights

stll have all

Eovk ot sour enghts uedee the Note amd thes Muoctionte i separiie You Ay et and entoce cee oe awee of those
mghts. 2 seli as any o vour Bt rights urder the bw, cew at & tune ve all at vewe
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