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9. Condemnation. The proveeds of any award or claim for damages, direvt of vonsequential, in connecton with any con-
demnation or other taking of the Property, or part thereof, or for conveyance in bicu of condemnation, arc hereby asugned and
shall be paid to Lender.

In the event of a totat taking of the Property, the proveeds shall be applied 1o the sutny secured by this Morigage, with the ev-
cess, il any, paid to Borrower. In the exent of a partial taking of the Propeety, unless Borroaer and Lender otherwise agree in
weiting, ther¢ shall be applied to the sumns sevured by this Motrgage such proportion of the proceeds as is equal to that propurtion
which the amount of the sums sevured by this Mortgage immediately prior 1o the date of 1aking beass to the fair macket value of
the Property immediately peior to the Jate of 1aking. with the balance of the proveeds paid to Bortower.

{f the Property is abandoned by Borrower, or if, after notice by Lender to Bosrawer that the condemnor offers to make an
award or scitle a claim for damages, Borrower fails to respond to L.endet within 30 days after the date such notice is mailed,
Lender is authorized to collect and apply the proveads, at Lender’s option, ¢ither to restoration oe repair of the Property ot to the
sums sevured by this Mortgage.

Unless Lender and Botrower otherwise agree in writing, any such application of proveeds to principal shall not entend of
postpone the due date of the monthly installments referred to in paragraphs | and 2 hereof or change the amount of such in-
stallments.

10. Borrower Not Released. Extension of the 1ime for payment of modification of amogtization of the sums sevured by this
Morigage granted by Lender to any successor in interest of Borrower shall not operate to release, in any manner, the liabdity of the
original Borrower and Borrower's successors in interest. Lender shall not be reguired 1o commence procecdings against such suc-
cessor of refuse 10 extend time for payment of otherwise modify amortization of the sums sevured by this Morigage by reason of
any demand made by the original Borrower and Borrower's successofs in interest.

11. Forbearance by Lender Not 8 Walver. Any forbearance dy Lender in exercising any right or r¢emedy hereunder, of
otherwise afforded by applicable law, shall not be a waiver of or preclude the exercise of any such right or remedy. The procure-
ment of insurance or the pay ment of tares or other liens of charges by Lender shall not be a waiver of Lender’s right to accelerare
the maturity of the indebtedness sexured by this Morigage.

12. Remedies Cumulative. All remedies provided in this Morigage are distint and cumulative to any other right of remedy
under this Mortgage of afforded by 1aw or eyjuity. and may be exercised concurrently, independently, o successively.

13. Successors and Assigns Bound; Joint and Several Liability; Captioas. The covenants and agreements hecein coatained
shall bind, and the rights hereunder shall inure to, the respective suvvessors and assigns of Lender and Borrower, subject to the

provisions of paragraph 17 hereof. All covenants and agreements of Borrower shall be joint and several. The captions and head-

ings of the paragraphs of this Mortgage are for comenience only and are not to be used to interpret o¢ define the prosisions hereof.

14. Notice. Ercept for any notice caquired under applivable law o be givenin anocher mannet, (a) any notice to Borrower
prorvided for in this Morigage shall be given by mailing such notice by certified mail addressed (o Borrower at the Property Ad-
Jress of at such other address as Borrower may designate by notice (o Lender as provided herein, and (b) any notice o Lender shall
be giren by certified mail, return revapx requested. to Lender™s address stated herein of to such other address as Lender may
designate by notice 1o Borrower a3 prosided herein. Any notice peorided foc in this Morigage shall be deemed 1o have been given
10 Borrower of Lender when given inthe manner designated herein.

1$. Uniform Mortgage; Govesning B.aw; Severadility. This foem of moctgage combines unifoem corenants fos national use
and noe-uniform covenants with hmited v azidions By jurisdiitioa to constiiute 3 unifofm security instrument covering real prop-
erty. This Mocigage shall be governed by the law of the jurisdiction in which the Propests is located. In the event that any perovi-
sion of clause of this Mortgage or the Note conflicts with applicable faw, suxh conflivt shall not affect vther provisicas of this
Moctgage of the Note which can be given effect without the conflicting prosision. and to this enxd the peovisions of the Mocigage
and the Note are dexlared 10 ¢ 1everable.

16. Bosrower's Copy. Borrower shall be furnished a conformed copy of the Note and of this Mortgage at the time of exevu-
1ion o¢ alter revordation kereof

17.  Tramsfer of ihe Propecty: Avsemption. 1f all or any pact of the Property oc an interest theram is sold of transferred by
Botroaer without bender's prioe weitten soasent, exciuding () the craativa of 2 lien of encumbrance subocdindte to this Mort-
gage.(b) the creation of a purchase money sexurity tnierest foc household appirances. (2D a transfer by devise, descent. ¢ by opeera-
tica of lam upon the death of a joint tenant e (d) the grany of ans leasckuld 1nterest of three yeass of ks ot conlaining an opiion
to purchase. Lerder may, at Lender’s optiva, Jeizre ali the sums sexured by this Moctgage to be immadrately due and payable.
1 ender shall Rave w2y e such opton to aouederate tf. pooe to the sale of tzansfer. Lender and the person 1o whom the Property is
to Be sofd ue transferred reah agreement in wr:i.ng that the cradit of such person 1s satisfastoes to Lernder amd that the interest
payable on the wums sevurad by this Mocrgage WNali be at such rate as 1 ender shall raguest. If Lender has aaived the option to x-
velerate peostdad in this paragraph 17, and if Bocroace’s sCus G a0 10 trerest Bat cvevuted 3 writien JAasumplida 2grecment ac-
cepted in wrining by Lender, Eender shall release Bocroaer from all obl: gatioas under this Mocigage and the Note.

1€ Lender erercises such opeion to aunelerate, Lender shall mal Bacrower nakine of nueletativa in aceoedance with paragraph
14 herevl. Such notice shali peorende a petinnd of ROT Ieas than B Qs from the date the aozice 1y matled wiihin which Borrower may
pas the sums declared Jue H Bocromer fails ta par such sums pewoe to the evgiration of such prstod. Lender may., without fucther
fotive of Jemand vo Boctoace, insoke any ranadies permitted ¥y paragraph 13 heeeod.

NON-UNIFORM COVENANTS. Bocrower and 1 ender further covenant and agrec 34 follows:

18. Acceierstion: Remedies. Fxcept as provided in paragraph 17 bereol. upon Borrouet’™s heeach of any coverani or agree-
meat of Borraner is thiv Moctgage, inciuding 1he covensals 1o pay whea due 28) ums secured by thiv Mosigage. Lender prior 10
scceberation shall mail sotice to Borrower a3 provided ia paragraph H Mereof specilying: (1) the breach: (2) the sctica reqsived lo
cure vech bresch: () o date, 8ot kevs 1kam 30 days [rom the date (he sotice bs mailed 10 Borromer. by which sach breach must be
cured: 3ad (4) 1hat (aidure 10 cure such berach oa o Belore (he date specilivd in 1he sotice may result io soceieration of (he sams
sexuced By 1his Mortgage. focecionure by judivial procecding and sale of 1he Property. Ihe motice shall [eether inform Bos-
rower of the right [0 reimiate afler axceleratioe sad tha right to avwert in 1 forus bosume proceeding ibe sos-evivence of 2 defaalt
o¢ aay other defeme of Barrowes to aceleration and lToreclosure. I (e Beeach iv Bot cured on o¢ delore the date specified im the
sotice. Lender 31 Lendar's option ma) dectare all of 1he yums sexwred by 1his Morrgage (o be immediately due 20d paysbie withost
fueibhes demand and may forecione 1his Muocigage by judicial proceeding. Lender skall e cafitied (o colbet ia yuxch procecdiog sit
crpenses of fotexlosare, including. but aot limited 1o, reayoaadle attorner™s fers, and cosls of docuntentary evidence, sbrtracts
aad tithe repoety. 2l of which shall be 2ddilional sums secured b) this Morigage.

19. Bocrower's Right to Reimntate. NocaueRstandimg Lerdet™s aocelet atian of the sums soourad by thes Mocigage. Boctoser
shall have the tighe (o Aave any peoveadings begun by Lendet to enfoede thas Muoetgape Sicairiaad at A0y LT PO (o entry ol a
judgement enfoesing this Mactgage sf. 1a) Bocrower pays L ctinfer alF sums whech mould Be then Jue umder this Moctgage. the Note
and mxo secuting Fuiure Advancesy, if any, had no aeteration ancurreds By Bocrower cures all boeashes ul any wlwr cOVCRANES
ot agrcemencs of Bocroaer coatanad in this Moetgage. (o) Boeroaer puys alt reasonable expenes innusred by L emder in enfocaing
the xorenants and agtecments of Boeroraer conrained in this Mocrgage and 1 enfocaing B endes’s remedies & prosuded in para-
graph 1% Bereol, indluding. but mx bmuted to, teasonable 2 tormen’s foes, and (41 Boeroaer tates wxh avnon as Lendder may rea-
Wby taguite 1o asssee 1has the hen of this Moetgage. Lender™s interes in e Propects and Bucriraer’s wdligatton to pay the
sumas secumed by 1his Moeigage shalb continee srempaired L poe swck purmenr aad cure B Bocroace, this Mortgage amd the odlz-
ganoan saurad beredn sRall remarzia fali foee amd effext an 12 ror siveikration hrd v urrad

2.  Assigament of Reats: Appointment of Receiver. As additiona) sevunity bereunnier. Bocreaes heretn avgns 1o Lendsr
the rents of the Propetty, peosnded that Bocroaer shall, poror to aoveleration under purazraph 18 kerewf o abandeament of the
Progerts, have the night to collevt amd sretan suxh rents as they bovome Jue a0l parable

Ugoe soelerata undes paragraph 13 Rerev! oc abandoament of the Progeriy., Lender vhalibe entitiad to have a revenner 43-
pocrted By 3 Coues T gnter upan, 1ale pon G of a2d manage the Property and tesvilat the rents of the Progesiy, ioninding
thovee Pt due N renis collevted By the rovemner Rl e apphad Bt o paa ment of the Sont ol managenient of the Propetty a0G
kit oF tenze, i el v Bt rat rred to, revan ety foe, premLuma o revaner s boede ard redsocae attoenes s fees, and
rm o LT e o3 B s Shorigage TRe reaenaer shall e DaN e to maar wely Tog thame rints b2 v reonald
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