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2. That, together with, und in addition 15, the ronthly puy:rents of principal vad interest payabic under the

tzems of the note secured hereby, ke will pay to the Mortgagee, on the furst day of ench month until the said note
is fully paid, the following sums:

fa) An amount sufficient to provide 1the halder hereof wath funds to pay the next mortgage inyurance peemium &f this instru-

cent and the note secured hereby dre insured or 3 xonthly charge (in lieu of a murtgage insusance premum) il theyare
keld by the Secretary of Housing and Urhan Develcpment, as folioas:

(I) Il and 80 lcng as said note of even date and this instrument sre insured ¢r are reinsured under the provisions of the

Naticnal Housing Act, sn amount sufficient 1o accuriulare in the hands of the holder cae (1) month prior to its due

date the annual mortgsge 1nsurance peemium, in order to provide such holder with funds to pay such premium to the

Secretary of Housuing and Urban Developxent pursuent to the Nations! Housing Act, &3 smended, andspplicable
Regulsticas thereunder, or

(F) If and so long ss said note cf even date and this instrument are held by the Secretary of Housing and Urben De-
velopment, 8 monthly charge {(in lieu of a mortgage insurence premium) which shell be in on amount equal to one-
twellth (1/12) of cnc-hall (7)) per centum of the average outstanding balance due on the note computed without laking
into account delinquencies or prepayments,
fb) A sum equal 1o the ground reats. if any, next due, plus the premiums that will aext become due and psyable on policies
of fire and other hazard insurance covering the mortgaged property, plus taxes and assessments next due on the mortgaged
propesty (81l us estimated by the Mortgagee) less all sums slresady paid therefor divided by the number of months toelapse
belore one (1) month prior to the date ahen such ground rents, premiums, taxes, end assessments will become delinquent,
such sums to he held by Martgagee n trust to pay said ground rents, premiums, taves, and special assesscents; snd
fc) ANl payrents menticaed in the txo preceding subtecticns of this paragraph and all payments to be made under the note -
tecured hereby shall be alded :cgether and the agregate amsunt thereof shall be paid by the Mortgagor each month in s
single paymient to be applied by the Mortgagee to the following items in the crder set forth:
(D) preciur charges under the contract of insuyrance with the Secretary of Housing ead Urban Development, or monthly
charge (in lLieu of =cetgege 1nsurance peercium), &% the case may be;
(11) taxes, special assessments, fire 32d cther hazard insurance pre=i:Ts,
{111} interest on the nite secured hereby; and
(V) amortization of the gaincipel of 3aid nate.

Any deficiency in the amount of eny such aggregate manthly payzent, shall, unless made good by the Mortgagor prior to
the due date of the next such payrent, sonstitute an event of default under this morrgage. The Mortgagee may collect o

‘‘late charge® not to exceed fourcents (#¢) for each dollar (31) of eah payment mcre thaa (ificen (1%) days in arrears to
Cover the exira exgense inviived tn handiiag delinciens payrents.
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3. it tne total of payments made by the Mortgagor under (b) of paragraph 2 preceeding shali exceed the amount of pay-
ments actually made by the Mortgagee for taxes or assessmerts or insurance peemiums. as the case may be, such excess, if the
foan is current, at the option of the Mcetgagor, shall te credited on subsequeat payments to be made by the Mostgagor, oc
refunded to the Mortgagor. 31 however. the monthly payments made by the Mortgagor undes (b) of paragraph 2 preceding shall
not de sufficient 10 pay taxes and assessments and 1nsirance gremiums. when the same shall Tecome due and payabdle, then the
Mortgagoc shall pay to the Moctgajee any AMOURt necessary to mixe up the deliciency. on oc¢ befoce tie date when payment of
such taxes, assessments, of insurance premaums shall be Jue. If at any time the Moctgagos shall tender to the Mocigagee, in
accocdance with the provisions of the note secured hereby, full payment of the entire indebtedness represented theredy. the
Mottgagee shall, in computing the amount of such indebtedness. credit to the account of the Mottgagor all payments made
under the peovisions of (a) of parayraph 2 hereof which tne Mortgagee has not tecome cbligated to pay to the Secretary of
Housing and Urtan Deselopment. and any biance remaiaung e the funds accumulated under the provigons of (b) of paragraph
2 heceof  If there 503kl be a default unde: any of the previmons of this mest;age reruliiag in & public sale of the premises
coreced hereby. oc 1f the peopecty is othersise acquized after delsult, the )Mocigagee shall apply. at the time of the
commencernent of such peoceedings. oc 2t ke tume the propecty is otherwnse acquired, the balance then remauning in the funds
sccumulated undec (b) of parageaph 2 preceding. as & credit azdingt the amaunt of peincipal trhen remaining unpaid under the
note secused hecedy, and shall peoperly ad;ust any payments which shali Rave tevn rmade under (a) of paragraph 2.

4. That he will pay all taxes, assessments. mater rates, and other govemnmeatal or municipel chasges, lines,
ot impositions. foc which prosision has not been made hereintefcce, and in defacit thezeol the Mortgagee may pay
the same. and that he will gromptly deliver the official receipts therefoe to the Mortgagee. If the Mortgagor fails e e r et
to make any payments provided for 1n this section ot any otker pay:erts for taxes, assessments, or the like, the :
Mortgagee may pay the saxze, and all suws s0 paidshall tear 1aterest 2% the rate set focthinthe note secuied hetedy
from the date of such advance and shall be secured by this mottgage.

S. That he wilt keep the premises in as geod order and condrtion as they are row and xill not comnit or ger-
mit any waste theceol. reascradle wea: and tear excepted
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6. That he will keep the 1mproseTments aow exmsting o tereafter erected on the morigaged property insuted as
pay be requured froor time o time by the Morigagee aga:nst [oss oy fire and cther hazaris, casualues and coatin-
gencies ia scch amcunts and for such penods as may be required by the Moctgagee a3 will pay peoaptly, when
due, aay peexiuTs on such insutance pravisian {oe payment of wiich kas aot beea mide hereinbefore All tnswe- '
ance shall be cazned in companies approved ty the Mxtgagee and the polictes and reaenals thereof shall be beld
by the Mocrgagees ard have altached thecrelo loss javable clauses a2 favce of and ie foim acceptable to the Moet-
gagee. in ewent of loss Murtgagor wiil juve immediate njtwe by =sari tc the Moctgegee. who may make proof of
loss tf rot made peomptly bu Moctgagor, and eack insurance company conceined 1s Rereby authcnized and durected
to make payment for such loss directly to the Martgagee instead of to the Moctgagor and Moctgagee jointly. and the i
insurance proceeds. o¢ any part thereol, may be applied by the Mortgagee at 1ts oplion either to the reduction of
the irdedtedress heceby secured o 10 the restcoration or cepair of the property damaged. In eveat of foceclosure of
this coctgage oc othet transfer of title o the Mo:igaged peogesty tn exunguishment of the 1ndeltedness secuted
teredy, all right, tizle and iztecest of the Worigagoe s azd o aay insuirance golicies then in focce shall passto
the purchaser Oc gristee.

7. That he Rereby assigns sll the rents. issues. and peofits of the morigaged prezises from aad sftes eny de-
fault heteuzdes, and shouid legal proceedings Ye institated pursuant to this instcument. then the Moctgagee shall
have the night to have & recerves apgc:ated of the renis. issces, aad profats, ako, after deducting allcharges wnd

expeases stteadinag suck proceedings ané the execulion of hrs trust as receiver. skall apgly the residue of the -
reats, 1ssies. and peafits, teward the parment of the dedt secuted feredy.

8. Taatif (re piemises, o2 3ay jart thereof, be condemzed under aay goner of eminent Somata, o acqeued for
a public use, the dazages, proceeds, 21 the coas:deration fo2 such aCquisiixaa, tO toe exleat of tkhe full amouat of
iadedtedness upan this merigage, and Tie mate secured heredy tenaiziag unpatd, are ered; assigned By he Mortgager

to the Montgagee and s-all Se pa:d fortiaith o the Margagee o Ge applied by 1t 3n accouat of the indeltelzess se-
cuted reredy, whetres Iie 00 noe
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