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TO HAVE AND TO HOLD all and singular tne Properly unio Mortgagee and the successors and assigns
of Mortgagee forever
MORTGAGOR covenants that Mortgagor is lawfully seized of the Property in fee simple absolute. thal
Mortgagor has good right and is laafully authorized to sell, convey or encumter the same. and that the
Property is free and clear of all encumbrances except as expressly provided herein Mortgagor further
covenants to warrant and fcrever delend all and singular the Properly unto Mortgagee and the successors of

assigns of Mortgagee from and against Mortgagor and all persons whomsoever tawtully claiming the same or
any part thereol.

PROVIDED ALWAYS. neverthetess, and it is the true intent and meaning of Morigagor and Morlgagee.
that if Mortgagor pays or causes to be paid to Morigagee the debt secured herebdy, the estate hereby granted shall
cease. determine and be uttesly null and void, otherwise said estate shall ramain in full force and effect.

IT 1S AGREED that Mortgagor shall be entitled to hold and enjoy the Property until a Default as herein defined
has occurred.

MORTGAGOR further covenants and agrees with Mortgagee as follows:

1. Assignment ol Rents and Profits. As further secur.ty for alt sums secured by this Mortgage, Mortgagor
sssigns to Mortgagee all rents and profits arising from the Property. provided, however. that so long as no Defauit as

hereinafter delined has occurred, Mortgagor shall be entitled 1o colfect and retain all such rents and profits as the sole
property of PAortgagor without accounting to Mortgagee therefor.

2. Malinlenance. Mortgagor will maintain the Property in good condition and repair and will neither permit
nor allow waste thereof. Mortgagor will promptly repair or restore any portion of the Property which is damaged or
destroyed by any cause whatsoever and will promptly pay when due ali costs and expenses of such repar of restoration.
Mortgagor will not remove or demolish any improvement of lixture which is now or hereafter pan of the Property

and will cut no timber on the Property without the express wrilten consent ol Mortgagee. Mortgagee shall be entitled
to speciic performance of the provisions of this paragraph.

3. Insurance. Mortgagor will keep all improvements and fixtures which are now or hereafter part of the
Property insured by such company or companies as Mortgagee may reasonably approve for the full insurable vaiue
thereof against all risks including. if coverage is available. flood and earthquake Such insurance will be payable to
Mortgagee as lhe interest of Mortgagee may appear pursuant to the New York standard form of mortgagee clause of
such other form of mortgagee clause as may be required by the Mortgagee and will not be cancelable by either the
insurer or the insured without al least ten (10) days prior written notice to Mortgagee. Mortgagor hereby assigns to
Mortgagee the right 10 collect and receive any indemnity payment otherwise owed to Mortgagor upon any policy of
INSUrance INSunng any porton of the Progerty. reqardless of wrether Mortgagee 1s named in such policy 3s a person
enlitled to collect upon the same Any indemnity payment recéwved by Morigagee from any such policy of insurance
may. at the option of Mortgagee. (i} be applied by Mortgagee to payment of any sum secured by this Mortgage in such
order as Morigagee may determine or (1) be applied in a manner determined by Mortgagee to the replacemenl, repair
of restoration of the port:on of the Property damaged or destroyed or (iii) be released to Mortgagor upon such
conditions as Mortgagee may determine or (iv) be used for any combination ol the toregoing purposes. No portion of
any indemnity payment which is appiied to repiacement. repair or restoration of any portion of the Property or which is
released 10 Mortgagor shall be deemed a paymen! against any sums secured by this Mortgage. Morlgagor will keep the
Property continuously insured as herein requtred and will delwver to Mortgagee the original of each policy of insurance
required hereby. Martgagor will pay each premium coming due on any such policy of insurance and will deliver to
Mortgagee proof of such payment at least ten (10) days prior to the date such premium would become overdue or
delinquent. Upon the expiration of termination of any such golicy of insurance, Mortgagor will furnish to Morigagee at
feast ten (10) days prior 1o such expiration Or termination the oniginal of a renewal or replacement policy ol insurance
meehing the requirements hereol If dMortgagar fails to insure the Property as herein required. Morligagee may 30 insure
the Progerty in the name of Mortgagor or in the rame uf Mutlyayee 0f both. and the premiums for any such insurance
obdtained by Mortgagee shail be the 0bligalon of Mortgagor Upon forectosure of this Mortgage. all nght, title and
interest of Mortgagor in and to any policy of insurance upan the Progerty which is in the custody of Mgrigagee.
inclhuding the nght to unearred premiums, shalt vest in the purchaser of the Property at foreciosure. and Mortgagor
heredy appoints Mortgagee as the attorney in fact of Mortgagor to ass:gn 3l nght. title and interest of Martgagor in

and to any such golicy of insurance to such purchaser This appcintment s coupled with an interest and shall be
ifreocable

4. Taxes and Assessments. Mortgagor il pay all tases. assessments and otrer charges which constitute of
are secured by a hen upon the Progerty which is sugernos to the i-en of this Mortgage and wili dehver to Mortgagee
prootl of payment of Ihe same not 'ess than ten (10: days pror 10 the dalte the same becomes delinquent. provvded.
however. that Mocigagor shall be enhitied by appropriate proceedings to cantest the amaount o valudity of such tax,
assessmenl of charge so long as the collect:an of the same by foreciosure of the liea upon the Property is stayed
dunng the pencercy of Such procsaedings and Morgagor depns:ts with the authonty to which such tax. assessment o¢
charge is payable or with Moitgagee appeopriate secunty for payment of the same. together with any appixadle
interest and penates should the same be determined rdue and cang

S. Espenditures by Mocrigagee. Hf Mortgagor fasts to make payment [0r restoration o repare ol the Propesty.
101 INSUFANCE Premiums ar of tazes astessments Of Otrer charges as required in this Mortgage. Mortgagee may. but
shall not be obirgated 10, pay for the same. and any such payment by Morigagee wili be secured by this Morigage and
hae the same rank and £aonty as the prncipal debl secured heredy and tear interest from the date of payment at the
rate payadle from tme 10 Lme On outstanding PaNCiIPal under the Note Payments made for taxes by Mortgagee shall
be a first hen on the Progerty 1o the eatent of the tares 30 pa:d with interest from the date of payment. regardiess of
the rank and pnonty of this Martgage Martgagoes shall pay to Maortgagee in cash 0n demand an amount equal to any
payment made by Mortgagee pursuant 1o this paragraph plus inlerest therean as heren proaded

6. Condemnation. Marigagee shailbe entitied to bemade aparty to and to partiCipate nany proceeding whether
formal oc intoemal. [0e COrdEMraltion Of acQuisiton pursyant to pawer of em:nent domain ot any portion of the Progerty
Mortgagor hereby assigns fo Mortgagee the right ta collect and recerve any payment of award to which Mortgagor aoutd
otherwise be enhitied by reason of CONdeMNaton Of 2-qQuUINTION pursuant to power ol eminent domain of any
pacton of the Progerty. Any such payment of award receised by Martgagee may. at the option of Mortgagee. (s) be
appired by Moctgagee 10 payment of any sums secured by th:s Mceigage in such ocger as Morigagee may delecmure g
() be apphed 0 a mancer determined by Mortgagee to the reglaceTent of the poction of the Property Laken and to the
repair of restoration of the remairing portion of the Progerty O tin) De released (o Mortgagos upon such Condiions as
Mortgagee may cdetermine of (iv) be used for any combination of the foregorng purposes No postion of an indemnity
payment which is applied o repiacement. repair of restoration of any porlion of the Progerty o which 1S released (O
Mortgagor shall be deerred a payment against any sums secured by this Mortgage

7. Transtes. Atthe ogtnon of the Mortgagee. the incebledress secured by this Mortgage shall become due
and payable . withqut the antien consent of the Moctgagee tre Mocigagor shall convey dady the martgaged
prermises O¢ annterest therein_ o 1t (e Litle shali tecome wested 1n any other g@rson In any mannes whatsoeec other
than by death of he Mogagor 1t is understood and agreed that in consiCerat.on foe the cansent of the Mortigagee to
any transler of title 1o the mo-tgaged premises the Marigagee at its option may charge ar assumpl.on tee rot
exceeding $25000 o¢ N of the unpaid balance of the foan. credit regoet charges pad 10 8 non-related third
party. and such other charges as are authonled by law

8. Delaull The cccurrence of any of trhe f0iloa ng e«ents sral: be deemed a Detault under this Mortgag?

ia) falure of MGetgagor to payg any instaliment ol pr.rCipdiofinterestugon tre MNote o Motes hieredy seCured atien

Cue
(DY tatuce Of Mortgagoe 15 £ay any Otree surm secured by this Moctgage when due
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agreecTent en'ered 10 betaeen the Mxt3agor and Morigagee ath resgect 1o toe irCeb el ess
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