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the prinapel ob ard ileres: oot
as prosuded in the Note, and the pringipal of and iterest on atd

UNIFORM COVENANIDS. Borrower and [ ender canvenant and agree as tollaas

). Payment of Principsl wnd Interest. Borroaer shadl prompils pay when Jue
debtednions evidenced by the Nute, prepayment and late charges
Future Ads ances sevured by this Morigage.

2. Funds for Juves and Insurance. Subjectlo applivable Law o1 o 2 written witsef by | ender. Borroacr shatl pas 1o endel
on the Jay monthiy installments of prinvipal and interest are payable under the Note, until the Note i pand in full, o sum (herein
“Funds'') egual to one-twelfth of the yearly aves and asvsessments which iay attain priosity over this Motigage, and ground sents
on the Property, if any, plus onc-twelfth of ycarly premiunt uxstatlinents for hazard imsutance, plus vne-tweltth ol yearly premium
installments for morigage insurance, il any, all as reasonably estimated initially and from tune to time by Lender on the hasis of
assessments and bills and reasonable estimates thereof.

The Funds shalt be held in an institution the deposits or accounts of which are insured or guaranteed by a Federal o1 state
ageny (inctuding Lender if Lender is such an institution). Lend¢r shall apply the Funds o pay said taxes, assessments, insurance
premiums and ground rents. Lender may not vharge for so holding and applying the Funds. analyzing said account, or verifying
and compiling said assessmenis and bills. unless Lender pays Borrower interest on the Funds and applicable law peemits Lender to
make such a charge. Borrower and Lender may agree in wriling at the time of exevution of this Morigage that interest on the Funds
shall be paid to Borrower, and unless such agreement is made or applicable law requires such interest to be paid, § cader shall not
be trequired to pay Borrower any interest of carnings 0n the Funds. Lender shall give to Borrower, without charge, an annual ac-
counting of the Funds showing credits and Jetits te the Funds and the purpose for which each debit to the Funds was made. The
Funds ate pledged as additional secutity for the sums sexured by this Mortgage.

1f the amount of the Funds held by Lender, together with the future monthly instaliments of Funds payable prior to the due
dates of taves, 3ssCMENIs, IRSUIAMNE premiums and ground rents, shall exceed the amount required 1o pay said tanes, asseis-
ments, insurance premiums and ground rents as they fall due, such exvess shall be, at Borzowet's option, either prompily repaid to
Borrower of credited to Borroner on mounthly instaliments of Funds. 1f the amount of the Funds held by Lender shail not be suffi-

cient Lo Pay Lancs, assessmenls, insurance premiums and ground rents as they fall due, Borroaet shall pay to Lender any amount

nevessary to make up the deficien]y within 30 days from the date notice s mailed by Lender 10 Boitower requesting payment
thereof.

Upon payment in full of all sums sevuted by this Mortgage, Lender shall ptompily refund o Borroner any Funds held by
Lender. 1f under paragraph 18 heteol the Property is sold of the Property is otherwise acquired by Lender, Lender shall apply, no
tater than immediately peior 10 the sale of the Property of its acquisition by Lender, any Funds held by Lender at the ume of ap-
plication as a credit against the sums sevured by this Mosigage.

3. Appixation of Payments. Unless applicable Law provides otherwase, all pasments received by Lender under the Note and
paragraphs | and 2 hereol shill be applied by Lender fizst in payment of amounts payable to Lender by Borronaer under pasagraph
2 hetcof. then 10 interest payable on the Note, then to the principal of the Note, and then 1o interest and principal on any Future
Adsanes.

4. Charges; Liens. Borrower shall pay all tanes, assessments and other charges, fines and imposit
Properly which may attain a peiotity over this Moctgage. and leaschold pa
under pasagraph 2 hereof or, if not pand in such manner, by Borrower

Bocrower shall prompely furnish to Lender all notices of amounts due under this paragraph, and in the v ent Bocrowes shall make
payment dirextly, Borrower shall promptly furmush to Lender revapts cviderwing such payments. Borrower shall pronptly dis-
<harge any hen which has priofuy over this Moetgage: prosided, that Borrower shall not Be requited to dischasrge any such lien so
long 23 Borrower shall agree in wiiting 1o the payment of the obligation sevured by such lien in a manner acveptable to Lender, of
shall in good faith contest such lien by, o defend enforcement of such lien in. lega) proceadings which operate (o prevent the en-
foccement of the Lien oc forfatuee of the Property oc any part thereof.

S. Hasard laswrmmce. Bocrower shall keep the improvements pow custing of hercafter eraited oa the Propertty insured
against loss by fire, hazards iniuded within the term **eutended corerage.'” and such othes hazasds as Lender may require and in
such amounss and for suxh periods as Lender may tequire, prosided, that Lender shall not tequire that the amount of suxh
coverage exwend that amount of coserage required to pay the sums secured by this Mosigage.

The nsurance carries providing the insurame shall B¢ chosen b Boctower subpedt 1o apptos
appeoral shall ook be unteasoaably withheld. All premiums on tRsurance gl
pasagraph 2 hereof oc, if e paid in such maaner, by Bocrower making payment, when due, Jdirectly 10 the INSULANe CATTECT.

All tnsurance policics and renea als thereof shail be ia form acveptable to Leader and shali inciude 2 standard modgage clause
1n favoe of and in form avveptabic to Lerder. Lender shaii have the fight to hotd the polivies and rencwals thereof. and Buerower
shall prompily furmish to Lender il renenal notices and all recerpes of paid premiums. In the event of sy, Borrower shall give
prompl HOLKE tO Ihe 1nsutame carrier and Lender. Lenader may make procf of loss if aot made promptiy by Bocrower.

Unless Lender and Bocrower otheraise agfee in writing. tnsurance proveads shall be applred 10 restocation or repair of the
Propens damaged, prosuded such re41003L00 OF FepatLr 13 econemically feanbie amd the sexurity of this Mocigage is not thereby im-

pared. If suxh rentoration of repair i3 not econeinally feanble o if the sevunty of this b

{ostgage would be impaired. the in-
surane peoveeds 1hall be appl:ed to the sums secured by this Mortgage. with the excess, if any, patd 10 Bocrower. If the Propeety is
atumdoned by Bocrower, o« if Bocrower {ails to respomd to Lender within J0days (rom the date notxe is matked by Lender to Boe-

rowes that the tnsurance carnee offers to settie a clum foc nsurance berelits. Lender 13 authorzed to cotlect and apply the in-
surame proveeds at Lender’s option ather 1O £estoc aiion of repais of the Property of to the sums sevurad by this Mosigage.

Unless Lender and Bocrower otherwite agrec in wriling. any such applrcat:on of proveeds to pancipal shall aot extend o¢
posipone the due date of the moathly Jastaliments referred to in paragraphs | and 2 bhereof or chaage the amount of such in-
staliments. I under paragraph 18 bereof the Property is acquired by Lender. all right, title and interest of Borrower in and 1o any
insurance polxwes amd ia amd 1o the peoxends thereof rasulting from Jamage 10 the Propesty prwoc 10 the sale o acguisinoa shall
pass to Lender 1o the eatent of the sums secured by this Morgage immadiately porce o suxh sale of aquintiva.

6. Presenstos sed Maistensace of Property: Lemsebolds: Condominiums: Plasaed Lait Developments. Bocrowcr shall
keep the Property in good repair and shali not COMMIT waste Of permut imparment o deterniation of the Property and shall com-
ply aith the peosuiions of any lease +f this Moetgage 1s on a fcarchald. 1f this Morigage is 00 3 yrut in 2 coodomiuum of a planned
unit dos elogment, Bocroaer shatl peefoem ali of Bocrower™s obligations under the daciaraton of corenants cxcating o¢ goreIning
the coadominium of planned unst development, the by -faws and regulations of the condomiuum of panned unit development,
amd coasituent dovuments. I a condeminium of planned unit Jes clopment rider 15 cxecuted by Bocromer and revorded together
with this Mosigage, the cosenanis amd agreemants of such rxder shail be iorpotated 1nto amd shall amend and supplenaent the
cos erants and agreaments of tus Muorigage as if che nder mere 3 past hereo!.

7. Protection of Lender™s Sexwrity. 1f Bocrowet fails to peeform the corenants and agreamans contaundd 1n this Mocigage,
oc if any atwon o¢ procecding & commened which matenally affects Lender’s interest in the Property., inxiuding. but not mited
10. emuacnt domain. inoleny . cude enforiament, OF arrangeruuls o« procentings involving a bankrupt or devedend, then Lender
2t Lemder™s option. upon oote o Borrower, may make such appearanves, dinburse such sums and take such 20T0on 25 1 NECCSary
to protect Lender’s interest, inciuding. but not brited 1o, disbursement of reasvnable attorney’s fees and entry upoa the Propesty

to make cepates. 1 Lember sequired MOrigage 13usdme 33 3 cotadition of maling the loaa secured By this Morigage. Boctowes

shail pay the prezuums required [0 maintso such 1asuranve m effect until such ume as the requirement foe suxch insurame t€r-

minates in povoedane with Boerowet's amd L emder’™s mrlien agiecmeni o< acglicatie lam. Borroser shali pas tie amoeunt of all
MOCIEaFe INIULAINE POCTRIUM S in the manoes pevdad under paregi s 2 ke
Aty amwunly Jusbursed b Lender pasuant to this paragsaph °

of Bocruaes sawured by this Muctgage. Lnlese Boeroaes and Lender agree to other terms of payment. such amounts shall be
rarate upwn nutxe Fream L enider to Bocroact roguerling paymcn?t iherent, amd shail bear interest from the Jate of Juburwement at
the st padabie fron: tuns > Lime 0a vasstamding prsntpal umder the Note uniess parmen of interest at suht rate avuid be voa-
trary by appiaalle fas an annh overn suck amoants vhall bear nterest at the Righest tate permistle unader appingDlc ian
IR TEY BOL AR LT U RECRI MY A EY 7 ask T amalroguire Lender (o nnur s i ot 1ai¢ 4ny dotion bereunder

5. [mpection. tomdtr may rmale ot wpiant o e e 1EaM0 AT CRIES LG and P Lons 07 The Prope-is, poenided thet
Leodes 1aa'. gine Borromer muae peee G dny such impantns speatvng tedoratle waue thereloe padted ts Lendery mioein
e brogenty

ions atlributable 1o the
yments or ground rents, if any, in the manner pronvided
maling payment, when due, directly 1o the payee thereof.

al by Lender; peovided. that such
wes shall be paid in the manner provided under

. aith interest thereon, shall bevome additivnal indebeadness
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