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Unisors Covinanrts. Borrower snd Lender covenant and agree as follvas:

i. Payment of Principal and Intecest. Borrower shall promptiy pay when Jue the principal of and interest on the
indebtedness evidenced by the Note, prepaymicent and fate charges s provided in the Note, and the prinaipal of and interest
on any Future Advances secured by this Morigage.

2. Funds for Taxes and Insurance. Subject to applicable law or 10 2 written waiver by 1.cnder, Borcower shall pay
to Lender on the day monthly installments of principal and interest are payable undee the Note. untl the Note is paid in full,
a sum (herein “Funds™) equal to one-twellth of the yearly taves and assessments which may attain priorily over this
Mottgage, and ground rents on the Property. if any, plis one-twelfth of yearly premium instalinients for hazard insurance,
plus one-twelfth of yearly premium instaliments for mortgage insurance. if any. all as reasonably cstimated initially amd from b
time to time by Lender on the basis of assessments and bills and reasanable estimates thereof. ;

The Funds shall be held in an institution the depusits or accounts of which are insured of guatantead by a Federal or “
state agency (including Leader if Lender is such an institution). Lender shail apply the Funds to pay said taves, aswessments,

insurance premiums and ground rents. 1.eader may not charge for 5o holding and applying the Funds. anatyzing said account, : mr B
or verifying and compiling said assessmeats and bills, valess Lender pays Borrower interest on the Funds and applicable law

-, permits Lender to make such a charge. Borrower and Lender may agree in writing at the time of cwecution of this N\ |}
Mortgage that interest on the Funds shall be paid to Borrower, and unless such agreenent is made or applicable law 75

requires such interest to be paid. Lender shall not be required to pay Borroaer any interest ot carnings on the Funds. Lender ’ S
shall give to Borrower, without charge, an annual accounting of the Funds shuwing credits and debits to the Funds and the Lo
purpose for which each debit to the Funds was wade. The Funds are pledged as additional security for the sums sexured . k’?&iﬂ
by this Mortgage.

If the amount of the Funds held by Lender, together with the future moathly installments of Funds payable prior to
the due dates of 1axes, asiessments, insurance premiums and ground rents, shall exveed the amount required to pay said 1anes,
assessments, insurance premiums and giound rents as they fall due. such evcess shall be, at Borrower's oplion, cither
prompily repaid to Borrower or credited to Borrower on monthly instaliments of Funds. If the amount of the Funds
held by Lender shall not be sulficient to pay favcs, assessnKNLs, insurance prennums and ground rents as they fall due.
Borrower shall pay to Lender any amount necessary to make up the deficiency within 30 days from the date notice is nailed
by Lender to Borrower requesting paynwnt thereod.

Upon payment in full of all sums sweured by this Mortgage. endee shall promptly refund 1o Borrower any Funds
held by Lender. Bf under paragraph I8 horeof the Propeny iv sold or the Property is otherwise acquired by Lender. Lender
shall apply. no later than immediately prior to the sate of the Propenty or its acquintion by Lender, any Fuads held by
Lender at the time of application as a vredit against the sums secured by this Morigage.

3. Application of Payments. Unless appheable law proviles otberwise. all pasments reveised by Lender uader the

Note and paragraphs 1 and 2 heseof shall be applicd by Lender fini in payment of amouats payable to Lender by Bogrower LA 2 T I
under paragraph 2 hereof, then to interost payablke on the Note, then to the principal of the Note, and then to interest and
principal on any Future Advanses.

4. Charges: Liens. Borrower shall pay all taaes. avewments and other charges, fings aad impositions atinibutable to
the Property which may attain a priogity over this Mortgage. amd leaschokl pasments or ground rents. if any. in the manner
provided under paragraph 2 hereof or. if not pa:d in swxh nranmer. by Borrower making payment, when due. Jirectly 1o the
payee thereofl. Borrower shall prompily furnish to Lemder all notices of amounts Jue uader this paragraph, and in the event
Borrower shall make payment directly. Borrower shall promptly furnish to Lender teceipts esidenving such payments.
Borrower shall promptly discharge any lien which has prority over thiv Morigage: provided. that Botrower shall not be
requited to discharge any such livn <o long as Bosrouer shall agree in writing to the payment of the obhigative sexured by
such lien in a manner acveptable to Lender, or shall in govd faith contedt such ten by. or defend enforcenment of sich | in,
fegal proveedings which operate 1o prevent the enfercement of the hen or forfeiture of the Propenty or any part thereof.

§. Hazard Inssrance. Borroner shall heep the impeoscmenis o enisting of hereafter crectad on the Propenty insused
against loss by fire, hazards included within the term “entended coverage”. and such other hazaeds as Lender may reguire
and sn such amounts and for such poricds as L eader may reguse: peos ided. that Lendvs shall not pequize that the amount of
such coverage evcexd that amount of vorerage reguirad B pay 1A suns wyured by this Moctgage.

The insurance carrier providing the insurasive shall B chosen by Borrovacr subject to approval by Lender: provided
that such approval shall not be unreasenably withheld ALl premiums on inmrranve policics shall be pald tn the manner
provided under paragraph 2 hereot or. if oot paid in suvh ausnocr. by Bosroaer making payment. when dise. directly te the
INSUTAOCE CRITICT-

AN insuranve polictes and reacwals therewt shall e in fum aveptable Lender and shall inchinde 2 standard morigage
clause in favor of and in form aceeptable to Leader. Leades shatl have the sght to hold the polivies and renewals thereof.
and Borrowee shall prompily furnish to §ender alt rencwal notoes and ol cevaipes of paid premiunic In the event of hows,
Borrower shall give prompt notise o the insucane carnes and D ender. Lender may nake proot of khes if net made prompthy
by Borroweer.

Unkess Lender and Borrower otheratse agree in witing. imutance peovends shall i applied o restoation of repair of
the Propects Jamaged. prosidad such custoration of epar = eenemcally feauble and the secuney of thi Mocttage !
not thereby impaired. 1 such restocation of repair s act oo ey feastble o 1t the sevuniny of this Mogtgage would
be imparred. the insurance proveads shall be applaad to the vims wunral by this Mocdigage. with the evans, if any. pad
o Borrower. I 1he Property n atandonad by Bocromer. of 1t Bocrower fasls to revpoaad to §ender within 342 days from the
Jdate potrve is matted by Lender to Boervaer that the insurame cariwe ofers 1o sestle a cham for insurance benxfies, Lender
1 authonized o colkect and appiy the imsurance provends at Lemder’s optame aither (o reteraine of repair of e Properiy
o to the sunt sovuied by this Mosigagy.

Unless Lender and Bosroaer oherae 22060 in anstng. any such apptnaine of peovoands (o poepal shatl ave cuend
of pustpone the due date of the nivathly insalinwnec eeferrad b 1 paragsaphs | oamd 2 Reroo! of change the antount N
such instatinents. 16 under paragraph 1R hereot the Property o acquired by Lender, 2t nighe, Bitle amd interest of Bacromer
in and [0 an) iburamee poes amd o aind o the proveads therevt rouliing trom Jamage o the Progerty pase W the sl
or acquisnition shall pass to Leader to the extent of the suns vaurad by this Mocigagee iounadiaedy poor o such sale oc l
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6. Presersativa and Maintenance of Progeriy: Leneboldh: Coodominivong Planaed U ait Descloposeatn.  Bocroace
skhall heep the Property in goud repair and shali ot CORINE® ALME of PEEALL inipaiement o Kicrotaton of ke Propeety
and shall comphy with the prosiuens of any kease o tha Morfgape n va a fewchold 1 thee Mocigane 6 o g oA e 2
coadominum of a planned unit devchopaient. Bucrwagr ~halt perfeem At of Boerouers vbl:gatons vader the decharativa ;
OF COVEDANTS Creating of guwkrmng the coademumum o planacd ot deschopawat, the by-faas amd regolatnwis of the !
coadominum oe phanned unit Jesclopannt, and conasitient divuRay B2 coadeannium or planead ot JAnwlopoient
fder 1ocvevuted by Botroace and rewosded toyether with thiy Mortgage. the coneitanis and agrecnwnts ot sk trder
shall be mevrporated into and shalk anend sl suppiviwm the voseitants amd agreentenzs of this Mozigage as it the ndee :
wcre 2 part hereof.
7. Protection of Lendes™s Sexwrity. 1f Borreaer faly to puoform 1he conenants amd proements contarand o this
Motigaze. o if any Rben of pooveading e commenved amch aatcraly aifocts Lembers et 1o the Progers.
I including. but aot hm:ted to. cavioent dosran. prsediery . e CRTOCLSITICAE . Of affandNITN ks Of prosvaadir oo oot 3
Pankrupt o devndent. then beader at Leades’s oo, npoa el B Bocroacr, mae 1w vich appeasnass, dov et s b
v and fake souh ot v 1 mauensary e protect Domdess anvnast iint s
tesseaarle attosmed’s tovy and eatry cpvn dhe Propets to LI PORRECNE IS [ BRI LT N A TS T A AR I
comdtion of making the hean soaray by e Morrgaane Booraeser sl pas 0
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