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9. Coademastion. The provecds of any award or claim for Jamages, dirext of vontequential, in connection with any con-
demnation or other 1aking of she Propenty, or part thereol, or for conveyance in licu of condemnation, are hereby assigned and
shall be paid to Lender.

In the event of a total taking of the Properly, the proveeds shall be applied tothe sums sexured by this Morigage, with the ex-
vess, if any, paid 10 Borrower. In the event of a partial 1aking of the Property, unless Borrower and | ender otherwise agree in
writing, there shall be applied to the sums sevured by this Morigage such propurtion of the provecds as is equal 1o that proportion
which the amount of the sums sevured by this Mottgage immedsately prior to the Jate of 1akisg bears to the fair market value of
the Property immediately prior to the date of 1aking, with the balance of the proveeds paid to Borrower.

If the Propesty is abandonad by Botrower, or if, after notice by L.ender to Borrower that the condemnor offers to make an
award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date such notice is mailed,
Lender is authorized 1o collect and apply the proveeds, at Lender™s option, ¢ither 10 restoration ov repair of the Property or to the
sums secured by this Morigage.

Unless Lender and Botrower otherwise agree in writing, any swh application of proceeds to principal shall not extend or
posipone the due date of the monthly installments referred to in paragraphs 1 and 2 hereof or change the amount of such in-
stallments.

10. Bosrower Not Released. Extension of the lime for payment or modification of amostization of the sums secured by this
Morigage granted by Lender to any successor in interest of Borrower shall not operate to release, in any manner, the liabdity of the
otiginal Borrower and Borrower’s successors in interest. Lender shall not be required 1o commene proceedings against such suc-
cessor of refuse 1o extend time for payment or otherwise modify amortization of the sums sevured by this Morigage by reason of
any demand made by the original Borrower and Bofrower’s successors in interest.

11. Forbearance by Leader Not 8 Walver. Any forbearance by Lender in exercising any right of remedy hereunder, of
otherwise afforded by applicable law, shall not be a waiver of or prexiude the exercise of any such right or remedy. The peocure-
ment of insurance or the payment of 1ates or other lieas of charges by Lender shall not be a waiver of Lender’s right to acuelerate
the matutity of the indebiedness sevured by 1his Mortgage.

12. Remedies Cumulstive. All remedies provided in this Morrgage age distinct and cumulative to any other right or remedy
under this Mortgage or affocded by faw or equity, and may be excrcised concusreatly, independently, or successively.

13. Swccessors and Assigas Bound; Joint sad Seversl Liability; Caplions. The covenants and agreements herein contained
shall bind, and the rights hercunder shall inure to, the Fe3pCtive SUCKEssors and assigns of Lender and Borrower, subject (o the
provisions of paragraph 17 hereof. All covenants and agreements of Borrower shall be joint and several. The captions and head-
ings of the paragraphs of this Mortgage are foe consenience only and are not to be used to interpees o¢ define the provisions hereol.

14. Notice. Excepe foc any notice required under applicable Law to be given in another manner, (a) any natice 1o Borrower
provided for in this Morigage shall be gisen by mailing such notice by certified mail addressed 1o Bocrower at the Property Ad-
dress or a1 such other address as Botrower may designate by notice to Lender a3 provided herein, and (b) any notice to Lender shall
be given by certified mail, return receipt requested, 10 Lender's address stated hercin of to suh other address as Lender may
detignate by notice 10 Borrower as provided herein. Any notice provided foc in this Morigage shall be deemed to have been given
10 Borrower of Lender when given in the manner devignated hetein.

15. Uaiform Mortgage: Gorerning Law: Seversbility. This form of moctigage combines uniform vosenants for national use
and non-uniform corenants with limited variations by jusisdiction 10 constitute 3 uniform secusity instrument <covering 1¢al prop-
etty. This Moctgage shall be governed by the laa of the jurisdiction in which the Property is lovated. In the event that any prosi-
sion of clause of this Mocigage oe the Noze conflicts with appiable faw, such conflict shall not alfext other provisions of this
Mostgage o the Note which can be given effest without the coaflicting provisica, and 10 this cod the provisions of the Morigage
and the Note arc dexlared to be severable.

16. Borrower’s Copy. Bosrower shall be furnished a conformed copy of the Noce and of this Mortgage at the time of ciexu-
tion or after revocdation hereof.

17. Tramsfer of the Property: Assumption. [If ail oc any past of the Properiy or an interent therein is sold oe transferred by
Borrower without Lender’s peioe writien consent. evcluding (a) the creation of a lien or encumbeance subordinai - to this Mosl-
gage. (D) 1he creation of a purchaswe MOy seCurity interest for household apphiances. (<) a transfer by devise, descont, of by opera-
tion of law upon the death of a joint terant o (d) the grant of any leaschold interest of three yeass of kess not containiag an oplivn
1o purchase, Lender may. 21 Lemdes™s option, dextare all the sums sexured by shis Muoctgage to be immediately due and payalle.
Leruder shall have wais ed such option to axvelerate if . peie (o the sale os transfer, Lender and the persoa 10 whom the Property is
10 be sold oc transferred rexch agreement in writing that the cradit of such person is satisfaitoey (o Lemder and that the interen
payadle on the sums secural by this Mocigage shall be at such rate as Lender shall requent. If Lender has waived the optioan tox-
ceterate peovided in this pasagraph 17, anad if Borrower™s sxoessor in interest has exevuted 3 WIen AUMPHIVA 2greement I<-
ceped in writing by Lender, Lender shall release Bocrower from atl vbliganons under this Morigage and the Note.

If Lender cvervises suh optiva to accelerate, Lender shall mail Bogroaer notive of acoeleration in avvocdance with pasagsaph
14 hereof. Suxh aotie shali proside 2 period of aoe kess than 30 Says from the date the natie i masied within whick Boccower may
pay the sums decfared due. I Bocrower fails 1o pay suxh sums peior to the expurativa of suh period, Lender may. without fusther
notice of demand va Bocrower, invohe any remadies peemitted by paragraph 18 hereol.

NON-UNIFORM COVENANTS. Bosrower and Lender fusthes corenant amd 2gree as followss:

18. Acctirmatios: Remedies. Frcept as provided ia parsgraphk 17 hereof, spon Bocroner™s breach of say covendat of agree-
ment of Borrouer im this Moctgage. inchading 1he covesants (0 ga) when due 18y sams secwred by (s Mosigage. Lewder prior to
scceleration shall mail sotice 10 Borrouer 2y provided in parsgraph 14 hereol specifying: (1) the Brvach: (1) the sxction required lo
cure soch Derach: ¢3) 2 daie, net bess tham 3O days froam the daie 1he nutice is amailed to Borrawer, by which sach wesch mest be
cored; and (4) 1hat failure 10 cure such breach on or before the daie specified im the Botice may revalt ia acceleration of e sems
secored by (his Mortpage. foreviosare by judicial proceeding and sade of the Progerty. The motice shall esther mformn Bos-
rower of 1he right fo reimsiate alier acceleration and the right [0 zvvert in the foceciosare peoceeding 1he nos-euisience of » defanlt
oc awy other delense of Borrower 10 acceleration 1nd foreciorure. If the bresch is not cared on or before the date spevified in the
nolice. Lender at Leader’s optioa may dectare ail of the sams sexertd by this Mosigage to be immediately doe snd payable without
Turiber demand aad ma)y forecddose this Mortgage by judiciat proceeding. Lendes skall be eatitbed la collext im such proceeding ol
evpenses of focecionure. includisg. bal not limited to, reasonabdle sitorney *s feas, and conts of documentiary evidence, sbsiracts
and tide reposts. 2 of which shall be additional sums secured by this Mostgage.

19. Bosrewes's Right to Reimstate. Notwithsiamhag Lemder’s anveleraton of 1he sums sexuzad by this Moctgage, Bocroser
shalt have the rght 1o have any provendings bogun by Lemder (o enfoece this Mostgage discontinued ar any Lme pox (o entry of 2
judgment enforcing this Mocrgage if: (3) Borrower pays Lendes all sums which woukd be then due under this Mosigage. the Naxe
and notes sevuring Future Advames, if any. had no avvceleration osvurred; (D) Botrower Cuees all beeachaes of any other corvenands
ot agreements of Bosroaer contaimed in this Moetgage: (¢} Borrower pays all reasonable evpenses incursed by Lender in enfotaing
the cosenants amd agreements of Borrowes connlined in this Moergage amd in cnforang f enuder’s remadies as peovided in para-
graph 15 hereof. including. but not limited 1o, reasonable attorne;"s focs: amd (Jd) Borroser takes soch ation as Lemer may rea-
sotabdy raquire to assuee thae the fren of this Moctgage. Lender™s interen in the Property amd Borroaer’s obligatioa to pas 1be
sums sevurad by this Moetgage shall contioue sarmpaired. Upon such payment and ure by Bocroser, thes Mocigage and the obie-
gations sexured Bereds shatl remain in full Foece amd eflect 33 if oo acuelerat:vn g oxcueeed.

20.  Asdgament of Rents: Appoisiment of Recviver. As xddit:oaal vevurity hereusder, Borromer heredy asssgns to Leander
the rents of the Property. prosnsed that Bocromer shali, prive to accelerdtion under paragraph 12 heteol or abunduament of the
Property, have the nght Lo collect and retarn such rents as (hey devome Jue amd payable.

Upua avveleration under paragraph E8 bereof oc abanduament of ike Progesty, Lemwler shali de entitled to have a reveiver ap-
poated by 3 court Lo ¢nter upon. tale puossesson of and manage the Progerty and to collext the rents of the Progerts, imciuding
thowe past Jue Al rents collected By the revens er shall be applied first 1o payment of the dints of raragenant of 1h¢ Progecty and
voltavtion of rents, tvindrme, Bt rat lemeted to, tevan e’ foos, peamiums on precainet s boads . arnd reasocatie attorres s fees 2md
then tor s 2 sums ~avured By thin Mottgage  TRe tevanser shatl be hadle o aovvunts oals foe thame cents ntaliy revenod
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