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1 ender's wntten agrecment or apphcable law. Horrower shall pay the amount of all mortgage insurance piennums e the
manner provided under paragraph 2 hereof.

Any amounts disbursed by Lender pursnant 1o this paragraph 7. with nterest thegron, shall heconw additional
indehredness of Borroaer swoured by this Morgage  Unless Borsoaer and Lender agree to other terms of pasment. such
amounts shall be payable upon avtice from §ender to Borrower requesting payment therenf. and shall bear interest from the
Jate of disbursement at the rate payahle from time to time on outstanding principal under the Note unless payment of
interest at such rate would be contrary 1o applicable Taw . in which event such amounts shall bear interest at the highest rate
permissible under appiivable law. Nothing contained in this paragraph 7 shall require 1 ender to incur any evpense of 1ake
any action hereunder.

8. Inspection. lender may make or canse to be made reasonable entries upon and inspections of the Property, provided
thit Lender shall give Borrower notice prior to any sich inspection specifying reasonable canse therefor related 1o Fender’s
interest in the Property.

9. Condemnation. The proceeds of any award or claim for damages. Jirect or consequential. in connection with any
condemnation or other taking of the Property. or part thereol. or for conveyance in licu of condemnation, are hereby assigned
and shall be paid to Lender.

In the event of a total taking of the Property. the provesds shall be apphied to the sums secured by this Mortgage.
with the excess. if any. paid to Borsower. In the event of 2 pariial 1aking of the Property. unless Borrower and Lender
otherwise agree in writing. there shalt be applied to the sums secured by this Mortgage such proportion of the proceeds
at is equal to that proportion which the amount of the sums «ecured by this Morngage immediately prior to the date of
taking bears to the fair market value of the Property immuediately prior to the Jate of raking. with the balance of the proveeds
paid to Borrower.

Lf the Property is abandoned by Borrower. or if. after notice by Lender to Borrower that the condemnor offers to make
an award or setile a claim for damages. Borrower fails 1o respord to 1ender within ¥ days after the date sich notive is
maited. Lender is authorized to collect and apply the proceeds. at Lender’s option. cither to restoration or repair of the
Property or to the sums secured by this Mortgage.

Unless Lender and Borrower otherwise agree in writing. any such apphication of proveeds to principal shall not extend
or postpone the due date of the monthly instaliments referred 1o in paragraphs | and 2 hereof or change the amount of
such instaliments.

10. Borvowes Not Released. Euension of the time for payment or madification of amortization of the sums secured
by this Mortgage granted by Lender to any suvcessor in interest of Borrower shall not operate (o release, in any manner.
the liability of the originat Borcower and Borrower’s successors in interest. [ender shall not be required to commence
proveedings against such successor or refuse to euend time for payment o otherwise modify amortization of the sums
secured by 1his Mortgage by reason of any demand made by the original Borrower and Borroner's successors in interess.

11. Forbearance by Lender Not 2 Walver. Any forbearance by [ cnder in exercising any right or remedy hercunder. o7
otherwise afforded by applicable faw, shall not be a waiver of or preciude the exercise of any wxh right or remedy.
The procurement of insurance of the payment of 1aves or other liens of charges by 1ender shall not be a waiver of Lender's
right to accelerate the maturity of the indebledness ~ecured by this Moertgage.

12. Remedies Comulative. All remedies provided in this Mortgage are distinct and cumulative to any other right or
remedy under this Mortgage or afforded by law or equaty . and may be evercied

§ concurrently. independently or sincessively.
13. Soccessors and Assigns Bound: Joint and Seseral iabiliny: (aptions. The covenants and agreements herein

contained shall hind. and the rights hereunder shall jrure 1o, the FESPETiive UNEOrs and assigns of Lender and Borrower.
subject to the provisions of paragraph 17 herenf. All covenants and agreements of Borrower shall be joint and several.
The captions and headings of the paragraphs of this Maortgage are for convenience valy and are not to be used to
interpret or define the provisions hereol.

14. Notice. Except for any notive required under appliable law to be given in another manner. (3) any notice to
Borrower provided for in this Mortgage shall be given by maiting such notive by certified mail addressed to Borroaer at
the Property Address or at such other address as Borrawer may designate by notie to Lemker as provided Rerein. and
(D any notrce to 1 emder shall be given by certifiend il return reveipt requested. o Lender’s address stated hercin o to
sxh other 2address as Lender may designate by motive o Borrower as paos ided herein.  Any notive provided for in this
Mortgage shall be deemed 1o have been given to Borrowes or | ender when given in the manner designated herein.

1€. Uniform Mortgage; Governing 1.aw: Severability. Thit form of mortgage cembines unifoem covenants foc natioaal
use and noa-uniform corenaats with limited vaniatiens by jueisdiction to coashitute a uniform «cunty indrment covering
real peoperty. This Mortgage shall be pvcrned by the tea of the jurisdiction tn which the Property s hvated  In the
event that any provisioa or clare of this Moggage o the Note conflicts with appiivabie faw. such contlct shall not atfect
other provisions of this Morigage or the Note ahich can be goven etfext without the coaflering prosivion. and to this
end the provisions of the Mosigage and the Note are dexlared to he wyerable

16. Bowrower’s Copy. Bocrower «hall by futnished 3 conformed copy of the Note amd of this Mortgage at the time
of executivn or afier reverdation hercof.

17. Tramsfer of the Property; Assumption. 1€ 3!l or any part of the Progerty or an interest therein is sofd oe tranderrad
by Borrower without Lender’s priot wrilten svnwnt, excluding 133 the creatmee of 3 e of encumbrane subvedinate to
this Moctgage. 1D the creation of 2 purchawe meacy wurity inrerest for hoasehold applranves. () 2 transfer by deuine.
desaent of by vperativa of law upen the Scath of 2 ot 1enant of G the grant of am leasebold intencst of three sears of fess
nod coatainiog an opton to purchase. Lender may. at I ender's optiovn. dexlare all e sums sexured by this Modgage o B
immadiately e and payable. 1 ender shall have waned unch epinva o acvelerate if. prioe 1o the sale or transfer. Lember
ard 1he person to whom the Property s to be sobd os transterred reach agreement in wnting that the cradit of unh peron
ts salisfactory to Lender and that the interest payable oa the sums secured by thin Muocigage shafl be at uxh rate a< fember
shall request I 1 ender has waived the option accelerate prontded in thes paragraph 17. amd i Borrower's suooetwy in
oterest has crevutad 2 aritten assumption agreement aeptad in writ:ng by Temder. §ender shatl relcase Borroaer from alb
obliganons under this Mortgage and the Note.

B Lender enercises such vption to acvelerate. |ender shall nl Bocroavs note of acceleranion in aooordance with
patagraph 14 Bereof. Such notwe shall peovide o perivnd of act fess than 10 days frem the date the notive i mailad within
whivh Botrower may pay the sums devlared Jue 1€ Bocroacr Larts to pay siich sums paos b the epitatioa »f unch perund.
Lender may. sithout fusther notree of demand on Bocrower. imvoke any remedies perntitad by paragraph 18 hereof.

Nox-Ussrosst Cosexants Bocroaer amd Lender turther couerant amd ageex as folloas:

18 Accelesation: Remedies. Fxceps an peovided in paragraph 17 bereof. vpoa Botrowes's breach of amy covemant
o¢ agrevaneat of Borrower in this Mortgage, inxludiog IMe corenunts (o pa) when doe any suars sexured by thin Mostpage,
L.endes prioe to acuekration shall mal nolice to Borrower ax provided in paragraph 14 hereo specifyion: (1) the beeaxh:
(1) the axtivm required (o cure such berach: (37 2 dale. noi bess (haa 30 days (rom ihe date the motice by muailed fo Bosrower,
by which such breach munt de cured: and 13) that faibwre %0 cure such breaxh on or Defore the date specified in the solice
) resuit im accelerstion of the o sexored By 1hin Mortgage, (orechmnare by judicial procecding and sale of 1he Properts.
Ihe motixe sholl (urther inform Bocrower of the right to reimtse aficr acceleratinon and the right fo et ia i forexhnure
peocrediog the nom-evidence of 2 delault or amy other defeme of Borrower la accebesativn 2nd forexhnute. I the beeaxh
i mol cured on or belore the date spexified im the avtice. [.eader 3t 1 ender’s optiva may declare a3l of the yams wowred 1)
this Morigage to be immedistels duc 20d parable withowt fucther demaad 3nd may forechme this Modigage by judicial
proceediog. | endes shall be catithed o collect in such pruceeding ol ¢vpeanes of focesbmure, inludiog. Dl put limited fo.
renooable attorne)’s fees, and conts of documentasy ¢ dence. abstracts and tithe repurts. 3l of which sball de 2dditioas] sur
sacured by thin Mortgayge.

19. Bosruwer’s Right to Reimiste. Notasthatsiaking Donder’s aceletaton ot the

vy swantad Bu the Mortgane
Hocroact shatl Bave the fight to have oy pranend.ngs boein by Beder ety
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