vot16:39 189

er.der's written agreement or apphivable Taw. Borrower shall pay the amount of all motgage Insursnce premiuts an the
manner provided under paragraph 2 hereol.

Any amounts disbursed by Lender pursuant 1o this paragraph 7. with interest thereon, shall become additional
indeb-edness of Borrower woured by this Mortgage  Unless Borroaer and Lender agree to other terme of payment. such
amounts shall be payable upon notice from §ender 10 Borrower sequesting payment thereof. and shall hear interest from the
date of disharsement at the rate payable from time 1o time on mustanding principal under the Note unless payment of
interest at such rate would be contrary to applicable law. in which event such amounts shall bear interest a1 the highest rate
permissible under applicable law. Nothing contained in this paragraph 7 shall require [ ender to incur any expense or take
any action hereunder.

8. Tnspection. |ender may make or cause to be made reasonahle entries upon and inspections of the Propeny. provided
that Lender shall give Borrower notice prior to any such inspestion specifying reasonable cause therefor related to | ender’s
interest in the Property.

9. Condemnation. The procecds of any award or claim for damages. direct or conwquential. in connection with any
condemnation or other taking of the Property. or part thereof. or for conveyance in licu of condemnation. are hereby assigned
and shall be paid to Leader.

In the event of a total taking of the Propernty. the procesds shall be applied to the sums secured by this Mortgage.
with the excess, if any. paid to Borrower. In the event of a partial taking of the Property, unless Borrower and lLender
otherwise agree in writing. there shall be applied to the sums secured by this Mortgage such proportion of the proceeds
as iv equal to that proportion which the amount of the sums secured by this Mortgage immediately prior to the date of
taking bears to the fair market value of the Property immediately prior to the Jate of 1aking. with the balance of the proweeds
paid to Borrower,

It the Propesty is abandoned by Borrower, or if. after notice by Lender to Borrawer that the condemnor offers to make
an award or settle 2 claim for Jamages. Borrower fails to respond to Lender within 30 days after the date such notice is
mailed. Lender is anthorized to collect and apply the proveeds. at Leader’s option. cither to restoration or repair of the
Propenty or o the sums secured by this Mortgage.

Unless Lender and Borrower otherwise agree in writing. any such application of proceeds to principal shall not extend
or postpone the due date of the monthly installments referred to in paragraphs 1 and 2 hereofl or change the amount of
such instaliments.

10. Borrower Not Released. Fitension of the time for payment or medification of amortization of the sums secured
by this Morgage granted by Lender 1o any successor in interest of Borrower <hall not operate o release. in any manner,
the liability of the original Borrower and Borrower’s successrs in interest. Lender shall not be required to commence
proceedings against such sikcessor of refine 1o evtend tme for payment or othernise modify amortization of the sums
sevuted by this Moctgage by reasee of any demand made by the ociginal Borrower and Borrower’s siccessors in interest.

11. Forbearance by Lender Not a Waiver. Any forbearance by Lender in exercising any right or remedy hereunder, or
otherwise afforded by applicable Taw. shall not he a waiver of or preclude Ihe exercise of any such right or remedy.
The procurement of insurance or the payment of 1aves o other liens o charges by Lender shall not he a waiver of Lender's
right 10 accelerate the maturity of the indebtedness sevured by this Mortgage.

12. Remedies Cumulative. Al remedies provided in this Mortgage are distinct and cumulative to any other right or
remedy undee this Mostgage or affocded by law or cquity. and may be crercised concurreatly. independently of siccessively.

13. Swccessors and Assiges Bound: Joinl and Seseral Liability: Captioas. The covenants and agreements heeein
contained shall bind. and the rights hercunder shall inure to, the respective successors and assigns of Vender and Borrowers,
wubdjext to the provisions of paragraph 17 herevl. All covemants and agreements of Borrower shall be joint and several.
The captions and headings of the paragraphs of this Morigage are for convenience only and are mot to be used to
interpret oc define the provisions hereof.

14. Notice. Except for any notice required under applivable Taw te be given in anvther manner, {2) any notice to
Borrowee provided for in this Mertgage shall be given by mading such notice by certified mail addrevwed to Borrower at
the Progenty Address or at such other address as Borrower may dewignate by notive to Lender as provided herein. and
) any notive to Lender shall be given by certified muail, seture severpt requested. to Lenders address stated herein o to
such other address as Lender may designate by notive to Borrvaer as prosided herein. Any notive provided foc in this
Mortgage shall be deemed to bave boen given to Borrower or Fender ahen given in the manner devignated herein.

15. Usiform Morigage: Governing Law: Severadilits. This form of marigage combines uniform covenants for naticnal
use and moa-uniform covenants with imited safativas by junsdation o comstiinte 2 umiform secuonly insfrument covering
real propeny. This Mortgage shall te poverned by the Laa of the juridntoa in which the Progerty it hxated  In the
event that any prosision o clause of thin Moagage of the Note conflicts with applicable law, such conftxt shall not affext
other provisions of this Mortgage or the Note which can te ginen effect without the contiting provision. and to this
end the prosivivns of the Mortgage and the Nute ar¢ dexlared 1o he wverable.

16. Bormowers Cogy. Bosrower shall be fusmshed 2 conformed copy of the Note amd of this Mortgage at the time
of evevution of after revosdation bereof.

17. Tramfer of the Properiy: Avumption. 1f ali or any part of the Property of an interedt theeein it wld or tranderred
by Borrower without Lender's prior written connt. excluding t2) the cecation of 2 Ikn os emvumbrance subvrdinate to
this Mosigage. (D) the creativn of 3 putchae moaey wxuzity nterest for Rowasehold applianues, () a transfer by devise.
descent or by operation of Taa upon the death of 2 pnt tenant of 1ds the grand of anv keasehofd interest of three vears or kss
Aot contatniag an optiva o purchase. bender may. at 1ender’s opaon. declare all e sums sevured by this Mortgage o e
immadrately due and payable. Leader shall have waned uxh optva to acclerate il prive to the ke o transfer. [ omder
and the peron to whom the Propesty & to be sod oe transtesred ceach agreement in wnnng that the craht of uxh perwn
i satofactory W bemder and that the interest paradle on the sums svured by thix Moctgage shald B at sih rate a< Lender
shall requent. 1 Eemder hus waved the optiva to acvcelerate peosided in this perageaph 17, amd if Borroaer's suxoeswt in
interest has evevuted 2 WELIKD Assumption azreement accepted in writing by Lemfier. | ender shall release Bocrvaer from all
wdligatioas umber this Moctgage and the Note.

If Lender ewcecines such optica 1o acceterate. Lender shall mail Botrovacr nobve of aveleration in accordinoe witie
patagraph 14 hercof Sech aotce shatl peoside o period of not fese thare 10 Jays frem the date the avtive & aniled within
which Bocroaer may pay the sums Jeclared due Tt Borrower faik to pay such sams proe to the evpirafion of such perad,
Lcndes may. aithout further muince of Jemand on Bocroacr insoke any remedies peen ttad by paragraph 1X heeeol.

Nox-Usiroest Covaxangs Botroner and 1 endier turther vosenant and ayrec as follows:

IE  Acceberativn: Remedies. Fxcept av provided in paragraph 17 bescul. upoa Borrower™s beeaxh of asy covemasd
or agreement of Bosrower in (hin Morigage, including the coverants fo pay when due any sums secored by this Mosigage,
i.ender prior to xceleration shall mail wotice o Botrower provided in paragraph 14 hereof specifyiog: (1) the breach:
(2) 1he activa required (o care such beeacd: t3) 3 date, ot dess than 30 days from the Jate the mitice in mailed 1o Borrower,
by which such Becach munt be cured: and (4) 1hat (2ilure to cure such breach on of before the date specificd in the molice
may resadt im accekeration of the suars secured by this Morigage. forechnure by judiciat procecding and sale of Ibe Property.
The aptive shall furiber inform Borromer of the righl to reimtate aftee cceleration and 1he right (o 2owrl in the forccbnare
proxevdiag (he moa-eviidence of 3 defavuit or amy other defense of Botrowers (o xxekraton and foreckonure. If the Dreaxh
is ol xwevd on or before the dafe spevifierd in the nolice. | ¢nder 2t Lender™s option sy dechare all of the yunn vecured by
this Mosigage to be inmediatels duwe 20d garable withouot further demand 3nd may forexbone thin Morigage by judicial
proceeding. Lender sholl e entithed to collect im sach proceeding atl erpemis of furesbnure, including. bud ool limited fo.
renvoable toraey’s [ees, and conty of docummealar ervidenve. abntrxh and tithe ceports, 3l of which ‘ball be additivaal sumn
sequred By this Mortgage.

19. Bottowers Right fo Reimiste. Notaithstarding Lende’s aoaeleratva ot e v worad By othen Mortgape
Botovact shatl have the nght b have any pasenkings begun by I crdec to entoeae e Margage doaentand ot am b
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