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TO HAVE AND TO HOLD all and singuiar the Property unto PAOMJAGGee AT INE SLLCESSOTS D55 o RYongagee lore et
FAORTGAGOR coy enants that Mortyagor s laatully seszed of tne Property in tee simple al 0ohte. ATV R BN (R RN v b L

ana s laatully authonzedto sell, convey of ercumber tne s.une. and thatthe Property 1s free and clear of at encumtrances eacept as
expressly provided herein Mortgagos further Covenants 1o warrant and torever defend ail and sirgutar the Progeny unto Morngagee
and the successors of assigns of Mortgagee from and aganst Mortgago! and dil persons ahomseesef raatuiy danning the e of
any partthereo!.

PROVIDED ALWAYS. nevertheless. anditis the true intent and meaning of Mortgagor and Morigagee. that it Mortgagot pays of

causes lo be paid to Morntgagee the debt secured haceby. the estate hereby granted shafl cease. determne andg be utterly nufl and vord,
otheraise said estate shait remamin full force and effect

IT IS AGRE ED that Mortgagor shall be entilled to hold and enjoy the Propetty unti a Default as herein dehned has occutred.
MORTGAGOR further covenants and agrees with Mortgagee as tollows

1. Assignment of Rents and Prolils. As further secunty for all sums secured by thus Mortgage. Mortgagor assignsio
Mortgagee all rents and prohts ansing from the Propefty. provided. however, that so tong as no Detault as hereinafter detined has

occurred. Mortgagor shall be enttled to collect and retan all such rents and prohts as the sole property ol Mortgagor without accounting
to Mortgagee therefor.

2. Maintenance. Moagagor wil maintan the Property in good condiion and repait and will neither permit nor allow waste
thereol. Mortgagor will promplly repair of restore any porton of the Property wh:ch 1s damaged of destroyed by any cause whatsoever
and wll promptly pay when due all costs and expenses of such repair of restoration. Morigagor wili not remove o« demohsh any
improvement of hixture which is now o/ hereafter part of the Property and will cut no umber on the Property without the express wnlten
consent of Morigagee Mortgagee shall be enttied lo speafic performance of the provsions of this paragraph.

3. Insurance. Mortgagor will keep all improvements and fixtures which are now or herealter part ol the Property insured by
such company or comparies as Mortgagee may reasonably approve for the full nsurable va'ue thereot against all risks incluaing.
coverage s available, ficod and earthquake. Such insurance will be payable 1o Mcrtgagee as the interest of Morlgagee may appear
pursuant to the New York standard form ot morigagee clause of such other form of morigagee clause as may be requred by the
Mortgagee and will not be cancelable by either tha insurer or the o sured without atleast ten (10) days pnor written not:.ce to Mortgagee
Moatg hereby assigns to Mortgagee the nght to collect and recerve any indemauty payment otherwmse owed o Morlgagor upon any
policy of insurance insunng any pocton of the Property. regardiess ol whether Mortgagee 1s named in such pohCy as a person entitied
to coilect upon the same. Any indemmty pay ment recers ed by Mortgagee from any such pohcy of insurance may. at the opton of
Mortgagee. (1) be applied by Mortgages (O Jay ment of any sum secured by this Mortgage in such order as Mongagee may determine of
(n) be appliedin a manner determined by Mortgagee 10 the replacement. repair of restoraton ot the porton of the Property damaged or
destroyed of (w) be released to Mortgagor upon such conadtons as Mortgagee may delérmine Oc (1) be used for any combxnahon ol
the foregong purposes. No porton ol any indemnty payment whichis apphedtoreplacement. repar of restoration of any portion of the
Property or which is released to Morlgagor shall be deemed a paymenl 3agansi any sums secured by this Mortgage Morigagor witl
keep the Property coninuously insured as herein requited and will deiver 1O Mortgagee the oagnal of each pohcy of insutrance
requred heredy. Morigagor will pay each premum coming due Cn any such paucy of nsurance and al: cehver to Mortgagee peool of
such payment at leasi ten (10) days pnor [0 the date such premuum would become overdue or deinquent. Upon the espraton of
{erminabon of any such policy of insurance. Mortgagor wil furnush to Mortgagee atleastten{ 10) days prior 1o such expration of
tesmanaton the ongnal of a renewal of replacement pokcy of insurance meeang the requirements hereol. it Mortgagor tals 10 insure
the Property as herein required. Mortgagee may after gving ( 10) days wniten notce to Morigagor S0 insure the Property in the name of
Morigagor of in the name of Morigagee o both. and the premaums for any such insurance obtared by Mortgagee shallbe the
oblgahon of Mortgagor Upon locedosure of ihs Mortgage. a1 nght. ttie and interest of Mortgagor in and to any poficy of insurance
upon e Property which s the custody of Martgagee, ncluang the nght to unearned premums, shalt vest in the purchases of the
Property at foreciosure. and Morlgagor hereby appants Mocigagee asthe attorney in fact ot Mortgagor o assgn ali nght, btle and

interest of Mortgagor in and 1o any such poficy of insurance to such purchaser This apgontmentis coupled mith an interest and shall
be irevocable.

4. Toxes and Assessments. Moctgagor wil pay ali laxes, assessm ents and other charges which conshtute o are secured by
alien upon the Property whichis supenor to the len of this Modtgage and wil deirver to Morlgagee proot of payment of the same not
less than ten (103 days pnor to the date the same bexomes deinquent, provced. however, that Mortgagor shaltbe enbtied by
appropaate proceedngs to contest the amaount of vahealy of suchtax. assessment or charge solong asthe coilecton of the same by
toreciosure of the ien upan the Progerty s stayed dunng tne pendency of such proceedngs ana Moctgagoe deposits mh the authonty
1o which such tax, assessrent or charge s payadle o arth Mortgagee appeapeate secunty for paymeny of the sare, together mith any
applicadle interest and penaites. shouldine same be determined due and owrqg

5. Expenditures by Mortgagee. if Mortgagoe fals to make pajment tor restoradon oe repr of the Property. for insurance
prermums of for taxes, 3ssessments oc other cnarges as recuiredn this Mortgige. Moagagqee may. but shall not be obgated lo. pay
for the sarme. arwd any such payment by Morigagee arl B secured by s Mortgige and hae the same rani and pnonty as the
prnopal debt secured Neredy and baas nterest from.the cate of payment attne lega rate Pa;ments madefor tases by Mortgagee
shait be a first ken on the Progerty i the eatent of the Liees $0 pad mmnteresthemthe date of pajyment, regardiess ot the rank and
pnonty of trus Mortgage Aorlgagoe shalf pay to Morigagee incash 00 Sanand An 2Tount equal to any pajment made by Morigagee
pursuant 10 fus paragraph pius interestneneon as heran prowded

6. Condemnation. \orlgagee shall be eqdbtied to b made a pdrty o and to parhcpdle in any proceedng. whether tocmal or
informal. 10f CONCemNANon Of ACQUITITON Pursuant 10 poAers O eminent doman of any pocton of the Property. Mortgagor hereby
assigrs 10 Mnigages the rght ta coiect andrecen @ any payment 0 aaard o which Mortgagar would othermse be enbied by reason
of condermnaton of ACQEUSIION pursuant (o pones of ermursnl Coman ¢f any porscn ol e Progerty Any such payment of 3aaxrd
recasved by Morigagee may. at the oplon of Mortgagee. (1) De appies By Morgajee 1o payment of any sums secured by thrs hloctgage
in such ordes as Mocigagee may dtermune o¢ 13) Ee appiedin a mances determined by Morigagee to the repiacement of the pothon of
the Property Lasen and to e repar or restorabon of the temain ng paetion of tre Progerty o {41) be released 1o Mort upon such
CONATONS 3s Morlgagee Mmay dater mre of (¢ be used for an; comtanaton of Heloregarng purposes Mo porlon of an inlermmty
payment wiuch is appaed (o repiacement. regrdic o restorasan of any pocaca of the Property o atiamis refeased o Mortgagor shait be
deemed a payment 33anst any sums secured by tus Mcrigage.

7. Transler. Althe opaon of the Morigagee tne rdegleiness secured by s Mortgage shait tecome due and payadet,
winout e wntten consent of the Mcrigagee the Marigagoc Shaft CONey aAdy the mMtgaged peemses. of il the e shall become
4ested in any othes Cesson in aty manres ahatsoeer otnes than by ¢eath of the Mortgagor s understood and agseed thatin
consideraton for the consent of he Mortgagee o any ransler of tde to he moriGaged premses. ne Aortgagae atits ophon may
charge a loan transter fee and of require charges a tne rite of interest. term of [0an, menthiy payments of prnopal and irerest and
ottes tecms and condtons of trus Mortgage and. or the Nate secured herebdy

8. Default The cccurrence of any ot the failowing eents shait be ceemad a Defauit under this Mortgage.
(3) laRure of Mortgagor 1o pay any instaiment of ponopal or snterest upon e Mote or Notes hereby secured ahendue.
(D) fakure of Mortgagoe 19 pay any QUner sunt secured by this Morigage when due.

{c) lafure of Mortgagor 1o gbsene of periorm arvy conenant of ayeement setforth.n s Morigage of i any loan ayeement
entesed nto betaeen the Mord ams &hrmw respect lo the mdndtecness heredy secured sthinten (10) days
foliowing he gring of notce by Morigagee o 1o chserie of pecform e SaTe. of

() adudicaton of Morlgagor as banarupt. antten 23mis300 by Morigagor ot an inadiiity to pay e dedts of Mortgagoe as they
matuse. assigrvment of the assets of Mortgagoe toe the benefit of credtoss, request or pedtonby Mortgagor for he
appontment of arecerer, rusiee of conservales of the assets of Mortigagor or for reorgamzaton o hpudaton of Morigagos.

oc acqQuiescence by Norlgagor 10 a0y such request or pethon made oy another person
9 Remedies. Upon e ocourrence of 3 Defaut as herer natove defined Mortgigee may whoutngice lo Morgapx declare

211 sums secured by tris Merigage imm@dately due and pajasie and may Covmence proceedngs to cuilect such sums forcciose s

Morigage and seit the Property Al tre forecicsus e Notgagee shait be entiesto Bad amt 1) purchase the Progerty a~s s aibe enttied

10 agXy he dedl secured herelly. O a7y postontherent in oy jmecifor e Progerty Trerermeges procded to Mortgagee: i ths

paragr aph shail bein acabon to and nat infiew of arrg Other nghls and remedes proadadin s Mor w03 or by taw. 3t of akich eghts

and remedes may be ereccsed by Morlqagee amuitaneously o Consecubedy v any order wrthcaut Serreg deemed to Ny e Ak ed any
rght or remedy prenQusiy of nk yel exerqsed

10. Appointment ol Receiver. Ugon e occurrence ot 3 Deta it as hererabon e dabrexd Mmt?x-;ee sralt beentuadtothe
appa~iment of a recevier to enter Lpon and taae 2wl mantan Ul cortres ot e Progerdy 18 arder 1y perdorm: A A0ty revessary 4t
apgropeate tos the operaton and manierdnde rereot inchaling But nolurm el to N2 €4 grLtor Camcesaton o st laton of
'wases the M) ot regdrstote Progerty an) he s et ottt O P XX aLid: SRS 3 As LS00 Tul} o e .-",.r..lge-“ef'.' o
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